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Trade 
➢ China was the UK’s 3rd largest trading partner in the four quarters to the end of Q1 2022, accounting 

for 6.9% of total UK trade 
➢ Total UK exports to China amounted to £27.1 billion in the same period, an increase of 7.0% or £1.8 

billion year on year  
➢ British goods exports to China have grown by 495% over the past 15 years; services exports by 339%  
➢ In 2021, exports of essential goods (excl. crude oil and gold) to China increased by over 11%. This 

compares to much weaker recovery in such exports to other major trading partners: USA (1.7%), EU 
(2.0%), Japan (1.7%) 

➢ In 2021, the UK shipped 12.6% of its road vehicle exports, and 6.6% of its machinery and transport 
equipment exports to China 

 

China as a Key Market for UK Businesses 
➢ 1/3 of the JLR’s business– which employs about 30,000 people in the UK – is dependent on the 

Chinese market; AstraZeneca earned 16% of its total revenue in mainland China1; Burberry generates 
more than 1/3 of its sales in China, which is its single biggest market; China is also the 3rd biggest 
market for Unilever2; Johnson Matthey generates revenue of $2 billion in the Chinese market from 
the sale of chemicals. Some 10% of Rolls Royce’s aircraft engine sales are to China 

 

Investment 
➢ The UK is Europe’s most popular destination for Chinese FDI; between 2000 and 2020, Chinese firms 

invested €51.9 billion (~£44 billion) here (Rhodium Group/Merics). In 2020 British firms held FDI 
positions worth £12.9 billion in mainland China. The stock of Chinese FDI in the UK stood at £3.4 
billion (ONS). 

 

Financial Markets  
➢ London is the world’s largest trading hub for Offshore RMB outside China.   
➢ This year, Chinese companies have raised more than five times as much through European exchanges 

as in the US.  However, the expansion of the Stock Connect programme to include Zurich and 
Frankfurt has had an impact on London listings, with Zurich the primary beneficiary. 

 

Employment  
➢ The UK’s links to China via goods trade, tourism and education support, on a conservative estimate, 

between 114,000 to 129,000 jobs across the country3 
 
Education 
➢ There are now over 120,000 Chinese students studying in the UK, making up one-fifth of all 

international students.  Over 700,000 Chinese students have studied in the UK over the last decade - 
nearly a million Chinese have a British education  

 

UK Regions  
➢ In 2021, China was the third largest market for goods export from London and the West Midlands, 

and the 4th largest market for goods from the North West and the South West. Overall, it is in the Top 
10 export destinations for goods from 10 out of 12 UK regions. 

 

Key Partners’ Trade with China  
➢ The other G7 countries, and Australia, all export more goods to China than does the UK (GACC) 

 
1 https://www.astrazeneca.com/content/dam/az/PDF/2021/full-year/Full-year-2021-results-
announcement.pdf 
2 https://www.unilever.com/files/origin/b869ed563060ddff23c5012ff952bb44ab60f5e5.pdf/unilever-china-a-
presentation-for-investors.pdf 
3 Cambridge Econometrics research report 2020 


