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Vietnam – An Overview
A member of the Association of Southeast
Asian Nations (ASEAN) since 1995
Population: 97.58 million

GDP growth in 2021: 2.58%
Despite severe Covid-19 impacts

GDP per capita: $3,743
CPI: 1.84%

70th in Ease of Doing Business
out of 190 countries (World Bank's 2021)

UK-Vietnam trade relationship
• Total trade between the UK and Vietnam tripled in value from 2010 to 2019, standing at
£4.8 billion for 2020.
• The UK-Vietnam Free Trade Agreement (UKVFTA) came into effect in January 2021.
Vietnam was
the UK’s 35th
largest trading
partner,
accounting for
0.4% of total
UK trade
(in the four quarters to
the end of Q1 2021)

UK-Vietnam Free Trade Agreement (UKVFTA)
✔The UKVFTA entered effect on 01 January 2021
✔The UK-Vietnam FTA (UKVFTA) covers £4.8 billion
(2020) in trade and provides a platform to grow trade
and investment even further.
✔Eliminating 65% of all tariffs at entry into effect,
increasing to 99% after 6-9 years.
✔Opening up services and public procurement markets.
✔Reducing regulatory barriers and overlapping red tape.
✔Ensuring protection of geographical indications.
✔Making sure the agreed rules are enforceable.

UK- Viet Nam Free Trade Agreement Guidebook

Aim to provide UK Busineses with:
- Overview of the UKVFTA
- Highlight key commitments
- Opportunities for the UK’s key sectors.

Download link:

CPTPP

We have begun
negotiations to join
CPTPP - one of the
largest free trade
areas in the world.

The UK exports to CPTPP
countries are set to
increase by 65 % up to
2030 – £37 billion.

Joining CPTPP will complement
our existing UK-Vietnam Free
Trade Agreement, upgrading our
bilateral relationship with
additional preferential tariffs,
regional rules of origin as well as
digital provisions.

99.9% of UK exports
being eligible for tarifffree trade with CPTPP
members including
Vietnam.

As a founding member of the
group, Vietnam has welcomed
the UK’s interest in joining the
CPTPP and publicly shown
their support to our accession
process.

Viet Nam’s 2050 Net Zero Commitment
“…Viet Nam will capitalise on its advantage in renewable
energy and take stronger measures to reduce greenhouse

gas emission. To this end, we will make use of our own
domestic resources, along with the cooperation and
support of the international community, especially from the
developed countries, in terms of finance and technology,
including

through

mechanisms

under

the

Paris

Agreement, in order to achieve net-zero emissions by

In 2020 Viet Nam’s committed to 9% GHG

2050.”

emissions reductions by 2030, or 27% with

international assistance. This NDC will now need

-

Prime Minister Pham Minh Chinh at COP26 –

to be updated in 2022 to match the new net-zero
ambition.
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VIETNAM’S COMMITMENTS MADE AT COP26
GLOBAL COAL TO CLEAN POWER
TRANSITION STATEMENT
- Rapidly scale up clean power generation
- Transition away from unabated coal power
generation in the 2040s
- Cease issuance of new permits/new construction for
new unabated coal-fired power generation projects
- Make a just and inclusive transition

RAISING AMBITION FOR CLIMATE
ADAPTATION AND RESILIENCE
Commit to enhance actions on A&R particularly in three areas:
- Respond to immediate climate impacts and to support the
most vulnerable members of society
- Build resilient futures by putting climate risk at the centre of
decision making
- Urgently increasing the availability of adaptation and
resilience finance

GLOBAL METHANE PLEDGE
- Commit to work together in order to collectively
reduce global anthropogenic methane emissions
across all sectors by at least 30% below 2020 levels
by 2030.
- Seeking abatement of agricultural emissions through
technology innovation as well as incentives and
partnerships with farmers
- Continuously improve the accuracy, transparency,
consistency, comparability, and completeness of
national greenhouse gas inventory reporting to the
UNFCCC

POLICY ACTION AGENDA FOR
TRANSITION TO SUSTAINABLE FOOD &
AGRICULTURE
- Avoids deterioration of the environment and natural resources
base
- Uses inputs and resources efficiently
- Includes overall benefits for ecosystem integrity
- Promotes agricultural practices that sequester or minimize
greenhouse gas
- Protects air and water from pollution

GLASGOW LEADERS’
DECLARATION ON FORESTS AND
LAND USE
- Conserve forests and other terrestrial ecosystems
and accelerate their restoration
- Sustainable commodity production and do not drive
deforestation and land degradation
- Facilitate the alignment of financial flows with
international goals to reverse forest loss and
degradation

LOWERING EMISSIONS BY
ACCELERATING FOREST FINANCE
COALITION
- $1 Billion mobilised to help protect tropical and sub-tropical
forests and reduce deforestation
- Viet Nam signed a Letter of Intent to join LEAF Coalition, by
which Viet Nam transfers to LEAF 5.15 million tons of CO2
emissions reduction. This contributes to Viet Nam’s NDC
commitment.

Thank you

