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China’s state opening of parliament concludes, complex path ahead for foreign investors – This year’s 
Liang Hui was always going to be more significant than most, even before Covid-19 struck. The 2020 work plan 
sets the agenda until the Party celebrates 100 years since its founding in 1921, and a number of key policy 
initiatives are destined to be completed by this date. One such policy is delivering China’s first ever Civil Code. 
China has tried to pass a civil code on numerous occasions since 1949. Following It’s passing last week, the 
Civil Code will, as of January 2021, iron out the gaps and inconsistencies holding back the statues currently 
guiding citizens and corporations in China. The country also seeks to alleviate poverty and double 2010 GDP 
levels per capita by 2021, meaning that much of the Two Sessions was spent with delegates deliberating how to 
close in on these goals. China’s top economic advisor, Liu He, emerged as the man with the plan to help China 
level up accordingly, laying out his vision for an economic overhaul that would make China more prosperous, by 
leaning on foreign investment, and into an increased role for market forces in the economy. Foreign businesses 
welcomed the sentiment, and now anticipate the opening up that has occurred in China’s economy in recent 
years to continue at pace. However, complex investment screening and data transfer protocols remain in place, 
meaning that irrespective of how strong the desire is amongst China’s leading economists to bring foreign 
players into the fold, foreign business may continue to harbour reservations regarding China’s openness.  
 
1.) China’s Two Sessions: What we have learnt so far – China Briefing    
2.) Beijing’s national security law heightens risk for firms and investors – SCMP  

 

 
Sector specific articles:  
 
Aviation: ‘Business is restarting’ – German executives fly back to China – Reuters  
 
Commodities: Iron ore comes of age – Financial Times  
 
Financial Services: China is making cryptocurrency to challenge Bitcoin and Dollar – Bloomberg  
 
Financial Services: Credit Suisse wins control over Chinese securities joint venture – Financial Times  
 
Food & Beverages: Yum China to bring Beyond Meat’s plant-based burgers to China – SCMP  
 
Manufacturing: China’s May factory activity returns to growth but demand remains week – Reuters  
 

 
Japan Update: 
 

- Japan’s April tax revenues see biggest monthly drop in over a decade – Reuters  
 
 
 

CBI Beijing Team:  
 
The CBI Beijing Team remains on the ground in Beijing, working remotely to support members during this 
difficult time.  
 
If you have any other questions then please free to contact the CBI BJ team directly and we will do our best to 
assist: guydd@cbi.org.uk Tel: + 86 13911037537 
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https://www.ft.com/content/2bae84e2-87c3-41ba-b220-87390e9294d6
https://www.scmp.com/tech/innovation/article/3087076/yum-china-bring-beyond-meats-plant-based-burgers-chinese-branches
https://uk.reuters.com/article/uk-china-economy-pmi/chinas-may-factory-activity-returns-to-growth-but-demand-remains-weak-caixin-pmi-idUKKBN23810C
https://uk.reuters.com/article/health-coronavirus-japan-tax/japans-april-tax-revenues-see-biggest-monthly-drop-in-over-a-decade-idUKL4N2DE25X
mailto:guydd@cbi.org.uk

