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Executive summary 
 

 (*Access full sector-specific updates: architecture and design (1), automotive (1), aviation (1), banking and 

financial services (2), beverage (1), education (3), energy (2), fashion (1), insurance (1), legal (3), media (1), 

printing (1), professional services (2), retail (2), and telecommunications (1)) 

 

 Airbus exhibited an ACJ319, operated by Comlux on VVIP charters, at the Asian Business Aviation 

Conference and Exhibition in Shanghai, highlighting the trend toward larger cabins in the business jet 

market. (April) Read more here.  

 Benoy announced that Chengdu IFS and iAPM, Shanghai were recognised at the inaugural International 

Council of Shopping Centres China Awards this year. (April) Benoy built a 5,350-can Temple of 

Heaven for Canstruction Hong Kong. (April) Read more here.  

 BP and Sinopec Fuel Oil announced the formation of a 50:50 marine fuels bunkering joint venture, BP 

Sinopec Marine Fuels Pte. Ltd. (May) Read more here.  

 BT announced a five-year contract with GNET, China’s largest independent domestic provider of 

conferencing solutions, to provide BT’s audio conferencing solutions in China. (April) Read more here.  

 Burberry released its preliminary results for the year ended on 31 March 2015, reporting a strong 

performance in China. (May) Read more here.  

 Deloitte announced that its Tianjin office had signed a Memorandum of Understanding and Investment 

and Financing System Innovation Advisory Service Agreement with the Management Committee of 

Tianjin Economic-Technological Development Area (TEDA). (April) Read more here.  
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 Fuji Xerox attended PRINT CHINA 2015, where it brought multiple new technologies and innovative 

applications. (April) Read more here.  

 GKN announced that Dr. Mark Wareing, Counsellor and Strategy Director for Advanced Manufacturing 

and Transport at the British Embassy in Beijing, visited a GKN automotive joint venture in Chongqing. 

(May) Read more here.  

 HSBC announced the launch of “The Journey of Taking Business Further” brand campaign featuring 

five remarkable businesses that have been important to Hong Kong’s economic development from 

manufacturing centre to services hub. (April) Read more here.  

 Kingfisher announced the sale completion of a controlling stake in its B&Q China business. (April) 

Read more here.  

 King’s College London announced that some of the most exciting directors in Chinese language cinema 

will be showcased at the Chinese Visual Festival hosted at King’s College London again this year. (May) 

Read more here.  

 Lewis Silkin announced the establishment of a new office in Hong Kong to support the rapidly 

expanding employment and global mobility needs of its clients across the Asia-Pacific region. (April) 

Read more here.  

 Linklaters hosted a dinner at which Chinese Ambassador to the U.K. Liu Xiaoming congratulated the 

law firm on sponsoring the largest exhibition ever staged about the 800-year-old Magna Carta, held at 

the British Library. (May) Read more here.  

 Lloyd’s’ expansion in China has included the opening of its Beijing branch in March 2015 as well as the 

capital injection of RMB 780 million from Lloyd’s to Lloyd’s China last September. Read more here.  

 Marks & Spencers (M&S) released its results for the full year ended on 28 March 2015. (May) Read 

more here.  

 Pinsent Masons advised on the Hong Kong listing of Tic Tac International, a watch retailer in Hong 

Kong focusing on Swiss-made, mid-end watch makes. (May) Read more here.  

 PwC announced the opening of its Chengdu office, making the city the latest destination for its global 

network. (May) PwC China signed a formal alliance with GooAnn, one of the largest cyber-security 

consulting firms in China. (May) Read more here.  

 Shell launched its new Shell Rimula R5NG and Shell Rimula R3NG at a marketing event in Chengdu, 

Sichuan Province. (April) Read more here.  

 Standard Chartered announced a series of initiatives for the construction and development of free trade 

zones (FTZs), immediately following the launch of three new FTZs in Guangdong, Fujian, and Tianjin. 

(April) Standard Chartered celebrated the opening of Standard Chartered Bank Harbin Branch. (April) 

Read more here.  

 Starbucks Coffee Company announced that Starbucks baristas in China and Japan celebrated coffee 

artistry through competitions in pour-over brewing and latte art. (May) Read more here.  

 UBM announced that Furniture China had its 20
th

 anniversary in September 2014. (April) Read more 

here.  

 The University of Birmingham signed a cooperation agreement on railway research and education with 

Chinese rolling stock manufacturer CSR Sifang. (May) Read more here.  

 The University of Nottingham announced that the Sino-Foreign Cooperative University Union took 

place at the University of Nottingham Ningbo China. (April) Read more here.  
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Architecture and design 
 

CBI member Benoy announced that Chengdu IFS and iAPM, Shanghai were recognised at the inaugural 

International Council of Shopping Centres 

(ICSC) China Awards this year. Presented at a 

gala event in Shanghai on 29 April, Chengdu 

IFS and iAPM were both presented with the 

prestigious Gold Award for Design and 

Development (New Development) by the ICSC. 

Chengdu IFS is Benoy’s landmark 

development in western China. Conceived as a 

‘city within a city’, the 760,000-square metre 

integrated development is a world-class, one-

stop destination uniting retail, dining, business, 

leisure, entertainment, culture, and art. The 

210,000-square metre flagship retail podium is 

flanked by two premium Grade-A office towers, 

a five-star hotel, and high-end residential properties, delivering an innovative mixed-use scheme to the 

centre of the city. iAPM is located on the famous Huai Hai Road, and is the heart of the Shanghai ICC 

mixed-use development. As the name embodies, the 110,000-square metre mall has been conceived as a day 

to night experience, am to pm, offering the city’s first late night shopping agenda. A truly integrated scheme, 

iAPM extends its retail levels below ground to connect with a major, three-line metro interchange station to 

promote connectivity and a greener future for Shanghai. Read more here.  

 

Benoy also took part in one of the world’s most unique charity events, where food cans are used to build 

large art pieces for exhibition. Held in over 

200 cities, Canstruction Hong Kong was held 

in late April this year, with Benoy competing 

for the first time. Hong Kong is the first city in 

Asia to host the charity event. The programme 

aims to raise awareness of food shortage 

issues and, most importantly, to help alleviate 

hunger and malnutrition. The cans used during 

the event help to provide a vital food stock, 

which is later distributed to those in need. 

Since 1992, Canstruction has donated over 25 

million pounds of food cans worldwide. 

‘World Famous Attractions’ was this year’s 

theme for the design and build event. Benoy 

teamed up with Ayam Brand TM to construct 

a replica of Beijing’s Temple of Heaven, using over 5,000 cans in the process. All cans raised during the 

event will be donated to Food Angel, an innovative food rescue and assistance programme, which was 

launched by the Bo Charity Foundation in 2011. Read more here.  

http://www.benoy.com/about
http://www.benoy.com/press/benoy-wins-gold-prestigious-icsc-china-awards
http://www.benoy.com/press/benoy-builds-5350-can-temple-heaven-canstruction-hong-kong
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Automotive 
 

CBI member GKN announced that Dr. Mark Wareing, Counsellor and Strategy Director for Advanced 

Manufacturing and Transport at the British Embassy 

in Beijing, visited a GKN automotive joint venture in 

Chongqing. He was hosted by the plant’s managing 

director, Zhang Lei, and vice managing director, 

Chen Bing. Zhang Lei explained GDC’s ownership 

model, its development journey, and future strategy. 

During the presentation and plant tour, Dr. Wareing 

praised GDC’s performance and culture and 

applauded its lean management after touring the 

production line and quality control system. He also 

expressed a strong willingness to facilitate more partnerships between U.K. business and Chinese enterprises 

in the area of advanced engineering and manufacturing.  

 

Aviation 
 

CBI member Airbus exhibited an ACJ319, operated by Comlux on VVIP charters, at the Asian Business 

Aviation Conference and Exhibition (ABACE) in 

Shanghai, highlighting the trend toward larger 

cabins in the business jet market. The ACJ319 that 

was on display features conference, dining, and 

lounge areas at the front, plus two separate rooms 

at the rear. It is certificated to transport 19 

passengers—more than traditional business jets—

allowing it to serve a wider range of business 

needs. Airbus began worldwide deliveries of 

ACJ320 Family corporate jets just over 15 years 

ago and won its first sales of them in China 10 

years ago in 2005. Today, around 20 Airbus 

corporate jets are flying in mainland China, Hong Kong, and Macau, giving them the strongest presence in 

the country of any aircraft at the top-end of the market. Read more here.  

 

Banking and financial services 
 

CBI member HSBC announced the launch of “The Journey of Taking Business Further” brand campaign 

featuring five remarkable businesses that have been important to Hong Kong’s economic development from 

manufacturing centre to services hub. Albert Chan, Head of Commercial Banking, Hong Kong, HSBC, said, 

“This campaign is special to us because it highlights the amazing journeys of five remarkable Hong Kong 

businesses who collectively have been customers of HSBC for close to two hundred years. These companies 

http://www.gkn.com/GKNChina/Pages/default.aspx
http://www.airbus.com/
http://www.airbus.com/presscentre/pressreleases/press-release-detail/detail/airbus-highlighting-acj319-at-abace-show/
http://www.hsbc.com.hk/1/2/home
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have successfully navigated multiple economic ups and downs, and have gone from strength to strength over 

decades and generations. While they have grown from small local companies to now international 

businesses, their roots remain in Hong Kong.” Read more here.  

 

CBI member Standard Chartered announced a series of initiatives for the construction and development of 

free trade zones (FTZs), immediately following the launch of three new FTZs in Guangdong, Fujian, and 

Tianjin.  

 

In Fujian’s FTZ, Standard Chartered successfully completed a cross-border RMB payment for Youda Trade 

(Fuzhou) Co. Ltd. with its parent company Grobest in Taiwan. This is the Bank’s first cross-border RMB 

payment for a Taiwanese enterprise in Fujian’s FTZ. Meanwhile, the Bank received two more cross-border 

RMB sweeping business mandates from Youda and Xiamen Zhongjiu Trading Co., the sub-company of 

Likeit International. Once the relevant rules are announced, the Bank will provide cross-border RMB two-

way sweeping services to the two companies, which will also mark the first transactions for cross-border 

RMB two-way sweeping by a foreign bank in Fuzhou and Xiamen. 

 

In Guangdong, as one of the first batch of banks to launch cross-border RMB loans in Qianhai, Standard 

Chartered completed a series of milestone deals in the zone. In September 2013, Standard Chartered 

Shenzhen Qianhai Sub-branch commenced operation, bringing a range of comprehensive and quality 

banking services, including foreign exchange and RMB-related services, to customers in and around the 

Qianhai zone. In Nansha FTZ, Standard Chartered provides services including trade finance, cash 

management, financial markets, and unsecured business installment loans to clients including multinational 

companies, local corporates, and small- and medium-sized enterprises. Under the future management and 

service framework of the FTZ, Standard Chartered will target more clients in the zone and launch new 

services, including but not limited to warehousing logistics, financial leasing, and shipping finance. In 

addition, the Bank has followed the construction of Hengqin’s FTZ closely and continuously provides 

advice on financial innovations in the zone. Standard Chartered will maintain its support of enterprises in the 

zone and provide first-class financial solutions for their cross-border transactions. 

 

In Tianjin, the Bank actively participated in the construction and development of the FTZ from the start. By 

working closely with the FTZ management committee, Standard Chartered provides financial solutions to 

enterprises to help them reduce costs and improve cash management efficiency. In the future, Standard 

Chartered will take advantage of its network and product innovation to carry out integrated financial 

services, as well as contribute to the construction of the “One Belt, One Road” plan and the synergic 

development of the Beijing-Tianjin-Hebei Region. 

 

In April, the plan to further deepen the reform and opening-up in the China (Shanghai) Pilot Free Trade 

Zone (PFTZ) was officially announced, that Shanghai PFTZ, which covers 28.78 square kilometres, will add 

91.94 square kilometres to encompass a total area of 120.72 square kilometres, including the Lujiazui, 

Zhangjiang, and Jinqiao districts. Following the expansion, Standard Chartered’s China head office, 

Shanghai branch, as well as the sub-branches in the PFTZ and Shanghai Urban Construction International 

Center, will all be located in the zone to further promote financial reform and product innovation, as well as 

strengthen business marketing and organizational building, demonstrating the Bank’s determination to 

support the construction of Shanghai as an international financial centre.  

http://www.hsbc.com.hk/1/PA_esf-ca-app-content/content/about/mediarelease/pdf/n15apr15e.pdf
http://www.sc.com/cn/en/index.html
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Jerry Zhang, CEO and Executive Vice Chairman of Standard Chartered China, commented, “The launch of 

the three new FTZs is a significant step towards China’s further economic reform and opening-up, when the 

country will play a more important role in the increasingly integrated global economy and promote the 

mutual development of other regions and markets. Standard Chartered is delighted to announce a series of 

transactions and services, immediately following the launch of the three new FTZs. By leveraging our strong 

network and financial innovation capabilities, we are leading the way in cross-border RMB business, 

supported by our proven experience in operating in the Shanghai PFTZ, which we aim to replicate in the 

new FTZs. Capitalizing on our own unique expertise and capturing the opportunities brought about by the 

financial innovation in the FTZs, Standard Chartered Bank China is well positioned to provide value-added 

services to our clients as they venture abroad and contribute to China’s ‘One Belt and One Road’ initiative.” 

 

Besides business expansion, Standard Chartered has been offering guidance on the construction and 

development of the FTZs. The Bank shares its expertise on cross-border RMB business and the Shanghai 

FTZ with regulators and local companies and also advises on the formulation of policies in the FTZs. 

 

Standard Chartered Bank plays an active role in the development of the Shanghai PFTZ. Currently, the Bank 

has a sub-branch in the zone, providing cross-border RMB sweeping services, cross-border RMB loans, 

central collection services, and support for clients who are setting up new financial leasing companies in the 

zone. In February 2014, Standard Chartered approved the first cross-border RMB two-way sweeping 

transaction for Baoxin Group, which helped the Bank receive an award for the Model Business in 

Innovation from the Shanghai PFTZ Administration. In addition, this transaction also ranked among the 

highly commended list in Best Cash Management at the Taozhu Gong Awards by Euro Finance. 

 

In additional news, Standard Chartered celebrated the opening of Standard Chartered Bank Harbin Branch. 

As the 27
th

 city branch in its China franchise and the second 

branch in Northeast China, the Harbin branch will greatly 

enhance Standard Chartered’s service capabilities in the region 

and further showcases its strong commitment to the China 

market. Standard Chartered China and the Heilongjiang 

government signed a strategic cooperation agreement to support 

the region’s economic development and its enterprises, 

particularly by leveraging overseas capital markets and 

promoting cross-border trade and RMB settlement. Standard 

Chartered also unveiled its local community programme “Dream Centre” for Harbin.  
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Beverage 
 

CBI member Starbucks Coffee Company announced that Starbucks baristas in China and Japan celebrated 

coffee artistry through competitions in pour-over brewing and 

latte art. In China, Starbucks wrapped up the final event of its 

Starbucks China Third Annual Latte Art Throwdown Tour and 

Second Annual Pour-Over Competition, which covered six cities, 

including Shenzhen, Guangzhou, Xi’an, Beijing, Tianjin, and 

Shanghai. A total of 79 Starbucks Coffee baristas competed in 

the competitions. The idea of the tour and competitions began 

about three years ago as a way to build excitement and 

momentum around the launch of latte art as a standard offering in 

China. Today, the tour and the competition leading up to these 

events has become a celebration of partners’ coffee artistry and genuine passion for coffee. The top four 

winners from each Starbucks China region will travel later this year to Chengdu to attend the Starbucks 

China National Latte Art and Pour-Over competitions. These events will coincide with the China Coffee 

Ambassador Cup, where the winner will be crowned Starbucks China Coffee Ambassador, representing the 

pinnacle of coffee expertise. Read more here.  

 

Education 
 

CBI member King’s College London announced that some of the most exciting directors in Chinese 

language cinema will be showcased at the Chinese Visual Festival (CVF) hosted at 

King’s College London again this year. The festival, now in its fifth year, brought major 

directors in documentary, fiction, and experimental video art from mainland China, 

Taiwan, Hong Kong, Singapore, and beyond to London. The festival was hosted at 

King’s with events also being held at the British Film Institute, Southbank, Bertha 

DocHouse, and Chelsea College of Arts from 07-22 May. Guests were joined by a rich 

variety of leading academics and key figures in the documentary film industry and related 

social studies, who took part in Q&A sessions as well as a programme of talks and symposia, making the 

festival a lively forum for discussion and debate. Read more here.   

 

CBI member The University of Birmingham signed a cooperation agreement on railway research and 

education with Chinese rolling stock manufacturer CSR Sifang. 

Reflecting the University of Birmingham’s position as a global 

leader in railway science and education and CSR Sifang’s status 

as one of the world’s largest manufacturer of high-speed rolling 

stock, the two parties agreed to cooperate to develop new 

technologies through cutting-edge research. The two institutions 

also hope to promote Anglo-Chinese understanding and 

exchanges through education. The agreement sets out plans to 

commission research undertaken through the Birmingham 

http://www.starbucks.com/
https://news.starbucks.com/news/starbucks-baristas-celebrate-coffee-artistry-in-china-and-japan
http://www.kcl.ac.uk/index.aspx
http://www.kcl.ac.uk/newsevents/news/newsrecords/2015/April/Top-film-directors-come-to-Kings-as-part-of-Chinese-Visual-Festival.aspx
http://www.birmingham.ac.uk/index.aspx
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International Railway Academy (BIRA), which promotes both international relationships across the railway 

world and international comparisons for shared learning. The BIRA is part of the Birmingham Centre for 

Railway Research and Education (BCRRE) at the University of Birmingham, which offers the largest 

academic research and education capability for railways in the U.K. The planned research between 

Birmingham and CSR Sifang will also involve many non-railway specific disciplines, such as developments 

in air conditioning and energy system integration. In addition, there will be a significant increase in the 

already impressive number of Chinese engineers being taught and graduating in Railway Engineering and 

Risk Management at the university. The agreement with Birmingham is one of three academic relationships 

currently being established by CSR Sifang in the U.K. Read more here.  

 

CBI member The University of Nottingham announced that the Sino-Foreign Cooperative University 

Union took place at the University of 

Nottingham Ningbo China (UNNC). The 

meeting gathered representatives from Sino-

foreign universities and educational institutions 

to share best practice and develop understanding. 

In his opening address, an official from China’s 

Ministry of Education spoke about the important 

role Sino-foreign universities play in the 

internationalisation of Chinese education as well 

as in developing graduate talent to meet China’s 

economic ambitions. It was the second time a 

Sino-Foreign Cooperative University Union had taken place after an inaugural event last year at Xi’an 

Jiaotong Liverpool University. UNNC is one of the longest-running of a number of Sino-foreign universities 

in China, which are legally independent entities formed as joint ventures between Chinese and international 

partners. There are estimated to be around 550,000 students in China studying through Sino-foreign 

universities and programmes. Read more here.  

 

Energy 
 

CBI member BP and Sinopec Fuel Oil announced the formation of a 50:50 marine fuels bunkering joint 

venture, BP Sinopec Marine Fuels Pte. Ltd. Based in Singapore, one of the largest and busiest ports in the 

world, the joint venture will build out from its partners existing bunkering locations and activities. In 

addition to marine brokering in Singapore, the joint venture will provide marine bunker sales in key global 

locations. The ports served by BP Sinopec Marine Fuels will be Singapore, Fujairah, Antwerp, Rotterdam, 

Amsterdam, Tianjin, Qingdao, Shanghai, Ningbo, and Shenzhen. BP is an established and leading global 

provider of marine fuels, and Sinopec is a leading provider within China. Both companies have a long 

history of working together in China and overseas, and this agreement represents a significant continuation 

of the relationship. Read more here.  

 

CBI member Shell launched its new Shell Rimula R5NG and Shell Rimula R3NG at a marketing event in 

Chengdu, Sichuan Province. These two new products join existing NGEOs Shell Rimula R6M and Shell 

Rimula R2 CNG in Shell’s NGO portfolio. They will be launched in other select markets later in the year. 

http://www.birmingham.ac.uk/news/latest/2015/05/csr-partnership.aspx
http://www.nottingham.edu.cn/en/index.aspx
http://www.nottingham.edu.cn/en/news/2015/sino-foreign-universities-key-to-chinas-opening-up-and-educational-reform.aspx
http://www.bp.com/en/global/corporate.html
http://www.bp.com/en/global/corporate/press/press-releases/bp-and-sinopec-set-up-joint-venture-marine-bunkering-business.html
http://www.shell.com.cn/en.html
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China is in the midst of a transport revolution, and the Chinese government has advocated the use of 

alternative fuels to power its transportation systems. Read more here.  

 

Fashion 
 

CBI member Burberry released its preliminary results for the year ended on 31 March 2015, reporting that 

it saw double-digit growth percentage growth from the Chinese consumer globally in retail, albeit slowing 

somewhat in the second half. About half of this spend was within China where Burberry delivered mid to 

high single-digit comparable sales growth in the year, helped by increasing brand awareness and successful 

execution around key festive periods. In the second half of the year, Burberry tested a new fulfilment 

approach for digital in China, allowing transactions to draw on inventory in both the local distribution centre 

and in the store network. This improved stock availability and reduced delivery times, enhancing the 

customer shopping experience. Burberry plans to implement this model of integrating online and offline 

inventory within both the U.K. and U.S. in the current financial year. Read more here.  

 

Insurance 
 

CBI member Lloyd’s commented on its expansion in China. In line with its long-term strategy of “Vision 

2025” to increase and reinforce its position as 

the global hub for specialist insurance and 

reinsurance, there is a need to increase the 

footprint to be the major market in the world, so 

that, “it is not just Lloyd’s of London, it is 

Lloyd’s,” said Lloyd’s Chairman John Nelson 

during the opening of its Beijing branch. He 

went on to say, “The Beijing branch office helps 

access new business and forge closer links with 

business partners in the Chinese capital. It has 

been an extraordinary period but more can be 

expected.” The Lloyd’s China Beijing branch 

was opened on 16 March 2015. Under the new 

branch licence, Lloyd’s China will be able to provide non-life insurance and reinsurance service within the 

Beijing Municipal Administrative region. The new Beijing office will also enable Lloyd’s China’s 

underwriters to strengthen relationships and client service with brokers and policyholders in the region. Mr. 

Chen Songlin was appointed as the General Manager of the Lloyd’s China Beijing branch.  

 

Another big milestone last year was the capital injection of RMB 780 million from Lloyd’s to Lloyd’s China 

in September, which brought its gross paid-in capital to RMB 1 billion. “This will secure Lloyd’s China’s 

solvency position under the future C-ROSS regime and position as a treaty leader in many other business 

opportunities where capital threshold exists,” said Lloyd’s China CEO Eric Gao. He also said, “Lloyd’s 

China platform is expected to double its current business written of RMB 450 million (US$73.28 million) in 

2015.” In total and across the different platforms, Lloyd’s writes about US$400 million of Chinese business. 

http://www.shell.com.cn/en/aboutshell/media-centre/news-and-media-releases/2015/shell-launches-new-natural-gas-engine-oils-in-chinese-market.html
http://www.burberryplc.com/
http://www.burberryplc.com/media_centre/press_releases/2015/2014-15-preliminary-results
http://www.lloyds.com/
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The China platform is growing in strength and size, with the number of syndicates on the platform growing 

from four in 2007 to 22 today.  

 

John Nelson also said, “While the developed countries account for the majority of our business in Lloyd’s – 

40% of our business is from the US – we see China as the single largest long-term growth opportunity for 

Lloyd’s.” Lloyd’s is not necessarily aiming to compete with domestic insurers. It intends to continue 

providing, in particular, reinsurance and expertise for the highly specialised risks that it underwrites, and 

complement domestic insurers through various works, such as the development of new products, he added.  

 

Legal 
 

CBI member Lewis Silkin announced the establishment of a new office in Hong Kong to support the 

rapidly expanding employment and global mobility needs of its clients across the Asia-Pacific region. Now 

recognised by the Law Society of Hong Kong as a Registered Foreign Law Firm, the new location is Lewis 

Silkin’s fourth office—alongside London, Oxford, and Cardiff—and represents the firm’s first office outside 

the U.K. Based within Hong Kong’s Universal Trade Centre, the Hong Kong team is being led by Antonia 

Grant, Immigration and Global Mobility Partner, and also includes Senior Associate Scott Anderson and 

Trainee Li Xiang, as well as additional professional and support staff. The new Hong Kong office now 

offers the firm’s clients a “one stop shop” for employment and global mobility across Asia-Pacific. Further, 

the office is at the centre of and will closely collaborate with a network of local and regional firms 

throughout Asia as part of Lewis Silkin’s membership of lus Laboris, the global alliance of leading 

employment, labour, and pension law firms. Read more here.  

 

CBI member Linklaters hosted a dinner at which Chinese Ambassador to the U.K. Liu Xiaoming 

congratulated the law firm on sponsoring the largest exhibition ever staged about the 800-year-old Magna 

Carta, held at the British Library. Read more here.  

 

 

http://lewissilkin.com/
http://lewissilkin.com/News/2015/April/Lewis-Silkin-opens-its-doors-in-Hong-Kong.aspx
http://www.linklaters.com/pages/index.aspx
http://www.chinese-embassy.org.uk/eng/EmbassyNews/t1263771.htm
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CBI member Pinsent Masons advised on the Hong Kong listing of Tic Tac International, a watch retailer in 

Hong Kong focusing on Swiss-made, mid-end watch makes. It has established a retail network comprising 

17 retail outlets, covering 10 multi-brand outlets and seven single-brand boutique outlets in prime locations 

in Hong Kong, including Times Square, Harbour City, and iSquare. It carries over 80 watch designs, 

including Swiss, German, and Japanese watch brands. Read more here.  

 

Media 
 

CBI member UBM announced that Furniture China had its 20
th

 anniversary in September 2014. The annual 

fair is co-hosted by the China National Furniture Association and Shanghai UBM Sinoexpo International 

Exhibition Co. Ltd. It is held in the second week of every September at the Shanghai New International 

Expo Centre (SNIEC) and Shanghai World Expo Exhibition and Convention Centre (SWEECC) in Pudong. 

Overseas buyers from more than 150 countries and regions visit the show every year. Furniture China hit a 

record high in 2014, attracting 98,401 visitors, including 21,823 overseas buyers from 158 countries and 

regions. Read more here.  

 

Printing 
 

CBI member Fuji Xerox attended PRINT CHINA 2015, where it brought multiple new technologies and 

innovative applications, which revealed how Fuji Xerox is creating value for customers, taking a lead in the 

industry’s development, and growing together with its customers. Fuji Xerox launched the first color digital 

printing system with golden/solver dry ink technology in the industry, Colour 1000i Press, which became a 

highlight in the pavilion. This new technology can not only help realise more personalised applications of 

digital printing but can also contribute to enhancing productivity, reducing costs, and achieving business 

growth.  

 

Professional services 
 

CBI member Deloitte announced that its Tianjin office had signed a Memorandum of Understanding and 

Investment and Financing System Innovation 

Advisory Service Agreement with the Management 

Committee of Tianjin Economic-Technological 

Development Area (TEDA). According to the 

agreement, Deloitte will serve as the long-term 

advisor on regional strategic development of TEDA 

and provide structured services regarding 

investment attraction, financial services 

improvement, interpretation of national investment 

and financing policies, as well as internal 

management and operations. Deloitte will also 

provide customised services per TEDA’s demands, 

http://www.pinsentmasons.com/en/
http://www.pinsentmasons.com/en/media/press-releases/2015/pinsent-masons-advises-on-hong-kong-listing-of-tic-tac-international/
http://www.ubmchina.com/Home/tabid/709/language/en-US/Default.aspx
http://apps.ubmasia.com/eNews/newsletter_template/383/enews_24925.html
http://www.fujixerox.com/eng/
http://www2.deloitte.com/cn/en/pages/about-deloitte/articles/about-deloitte.html
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including research on the innovation of investment and financing system, and come up with suggestions on 

TEDA’s financial channel expansion, financial potential exploration and PPP financing model, focusing on 

horizontal comparison with the advanced areas and characteristic innovation. By leveraging its extensive 

resources and expertise, Deloitte can help TEDA to get valuable insights on the reform of investment and 

financing to clear up confusions about existing financing policies. Since TEDA is a strategic client of 

Deloitte Tianjin, the cooperation agreement between TEDA and Deloitte will play a crucial role in the firm’s 

future cooperation with government and client pursuing. Read more here.  

 

CBI member PwC announced the opening of its Chengdu office, making the city the latest destination for 

its global network. After launching the office, PwC will tap Chengdu as a hub to serve the whole Southwest 

China region, striving to provide comprehensive professional services. These will mainly include advisory 

services in corporate strategy, financing, capital operations, mergers and acquisitions, public listings, and the 

overseas expansion of Chinese companies; advisory services to improve and boost companies’ daily 

operation performances; and strategic consulting, management consulting, and tax consulting services in 

helping the government draft overall economic plans and to attract investment. Read more here.  

 

PwC China signed a formal alliance with GooAnn, one of the largest cyber-security consulting firms in 

China. Together, the two firms plan to leverage their respective strengths and offer comprehensive cyber-

security solutions through an integrated service delivery channel. The alliance is formed at a time of 

heightened awareness of the importance of cyber-security by large and small businesses worldwide. Read 

more here.  

 

Retail 
 

CBI member Kingfisher announced the sale completion of a controlling stake in its B&Q China business. 

In December 2014, Kingfisher announced a binding agreement to selling a controlling 70% stake in its B&Q 

China business to Wumei Holdings Group for a total cash consideration of £140 million. This agreement 

followed Kingfisher’s previous announcement of its plans to look for a strategic partner to help develop its 

B&Q business in China. The transaction was conditional on approval by China’s Ministry of Commerce. 

Following the recent receipt of this approval and the cash consideration, the transaction was completed. 

Read more here.  

 

CBI member Marks & Spencers (M&S) released its results for the full year ended on 28 March 2015. In 

China, following the completion of a review, M&S took a decision to focus on Shanghai and closed five of 

its smaller regional stores. M&S also announced its intention to open flagships in Beijing and Guangzhou. 

Read more here.  

 

Telecommunications 
 

CBI member BT announced a five-year contract with GNET, China’s largest independent domestic 

provider of conferencing solutions, to provide BT’s audio conferencing solutions in China. Audio 

conferencing services are a key collaboration tool for any international company looking to expand faster. 

http://www2.deloitte.com/cn/en/pages/newsroom/articles/dtt-tj-strategic-cooperation-agreement-teda.html
http://www.pwccn.com/home/eng/index.html
http://www.pwccn.com/home/eng/pr_060515.html
http://www.pwccn.com/home/eng/pr_150515.html
http://www.kingfisher.com/index.asp
http://www.kingfisher.com/index.asp?pageid=55&newsid=1093
http://corporate.marksandspencer.com/
http://corporate.marksandspencer.com/media/press-releases/2015/full-year-results-201415
http://www.btplc.com/
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By partnering with global leaders such as BT, GNET will be able to address increasing demand to support 

Chinese multinational companies (MNCs) in their global expansion and support BT’s global customers who 

are developing their presence in China. Through this partnership, GNET will provide their customers with 

BT’s best-in-class audio conferencing portfolio, including BT MeetMe, which harnesses PSTN (Traditional 

fixed telephony) and IP access (Voice using the Internet or private data networks) to provide a very cost-

effective service. Kevin Taylor, President of BT Asia, Middle East, and Africa, said, “Today’s 

announcement marks a further step in the availability of our audio conferencing solutions in the Chinese 

market. This is the first time we have built such a partnership, which will increase the availability of high-

end conferencing services to some of the most dynamic Chinese companies. Together we will provide them 

with the best possible customer experience.” Read more here.  

 

 

CBI China 

May 2015 

 

 

For inputs or comments, please contact our Beijing office:  

 

Guy Dru Drury (Chief Representative): Guy.DruDrury@cbi.org.uk  

 

Ben Cooper (Policy Analyst): Ben.Cooper@cbi.org.uk   

http://www.btplc.com/News/Articles/ShowArticle.cfm?ArticleID=23371819-2B3F-4F81-AA08-E57DC8532D40
mailto:Guy.DruDrury@cbi.org.uk
mailto:Ben.Cooper@cbi.org.uk

	Architecture
	Design

