Celebrating CBI Member Success in China
CBI Beijing  July 2016

Executive summary
(*Access full sector-specific updates: architecture, design and engineering (4), automotive (1), aviation (2),
banking and financial services (3), education (6), fashion (1), film (1), flight services (2), information and
communications technology (2), legal (3), professional services (3), radio (1), and real estate (1))








Airbus and Rolls-Royce announced that they had created a new integrated parts availability service for
the Cathay Pacific Airways A350 fleet, which encompasses both airframe and engine Line-ReplaceableUnit components. (July) Read more here.
Atkins announced that a programme preparation report by Atkins assessing the potential environmental
impacts of policy actions taken by the Hebei provincial government to tackle the longstanding air
pollution in the greater Beijing capital area had helped secure a loan of US$300 million, the first ever
policy-based loan to the People’s Republic of China from the Asian Development Bank. (July) Read
more here.
Benoy announced that construction was completed on Parc Central in Guangzhou and that the urban
park retail development had fully opened in the heart of the city’s Central Business District. (July) Read
more here.
Burberry announced that it had completed the acquisition of the remaining 15% of its Chinese retail
operations. (July) Read more here.
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Cardiff University announced that students from China Medical University will soon be able to benefit
from Cardiff University’s master’s programmes in tissue engineering and oral biology following an
agreement signed between the two higher education institutions. (July) Cardiff University announced
that a delegation from China was embarking on a 12-week professional development programme to learn
more about leadership and management in higher education. (July) Read more here.
Cheung Kong Graduate School of Business announced that it had partnered with Korean start-up
accelerator Vision Creator to help Seoul-based start-ups and small and medium-sized enterprises enter
China and establish ties with businesses and investors there. (July) Read more here.
CMS announced that it had advised Chinese investor China Everbright International Ltd. on the
acquisition of Novago, a waste management company operating in Poland. (June) Read more here.
DLA Piper announced that it had advised China Unienergy Group Ltd. on its listing and global offering
of shares on the Main Board of the Hong Kong Stock Exchange. (July) Read more here.
Deloitte announced that Deloitte Consulting was continually listed as a representative vendor in the
2016 Gartner Market Guide for Enterprise Application Services in China. (July) Read more here.
Eversheds announced that its Hong Kong office had advised Datang International Power Generation Co.
Ltd. on the disposal of its coal-to-chemical business with net assets of RMB 7.132 billion (US$1 billion).
(July) Read more here.
Grant Thornton announced that Grant Thornton Hong Kong will expand its client service capabilities
through a merger with Mabel Chan & Co. (July) Read more here.
Heathrow Airport reported that its cargo volumes grew 2.1% in June 2016, with strong growth from
China (+11%), India (+3.3%), and Turkey (+3%). (July) Read more here.
HSBC announced the launch of a new Mobile Branch to provide general banking services to customers
living in six public housing estates in Kwai Tsing, Tiu Keng Leng, Wong Tai Sin, Tin Shui Wai, Kwun
Tong, and Tsuen Wan. (June) For the first time in its history, HSBC won “Asia’s Best Investment Bank”
Euromoney award. (July) Read more here.
Huawei and Vodafone announced that they had completed a 5G mmWave field test at Vodafone
Emerald House in Newbury in the U.K. (July) Read more here.
Hytera announced that the Hytera Public Safety and Security Communications Seminar was held in the
China National Convention Centre in Beijing. (May) Read more here.
ICAP announced that China Foreign Exchange Trade System had chosen ICAP to deliver the underlying
technology for fixed income and foreign exchange electronic execution services in mainland China.
(June) Read more here.
Jaguar Land Rover reported its sales in China increased by 19% in the first half of 2016 compared to
the same period last year, with dual-brand retails of 53,157 units. (July) Read more here.
Jones Lang LaSalle announced that JLL Hotels and Hospitality Group is expanding its Greater China
brokerage team, strengthening the group’s ability to deliver investment advice and opportunities to
international and local hotel owners, operators, and investors. (July) Jones Lang LaSalle sponsored and
hosted a property-focused breakout session at a business reception, which was held before a football
match scheduled to take place between Manchester United and Manchester City at Beijing’s Bird’s Nest
stadium. (July) Read more here.
KPMG released its report “KPMG China in the Community”, which shares the progress of KPMG’s
Corporate Social Responsibility developments in China. (July) Read more here.
London Stock Exchange Group welcomed a new fixed income ETF from Fullgoal Asset Management
(HK) Ltd., marking the first ETF by an independent Chinese issuer in Europer. (June) Read more here.
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Manchester Airports Group reported that Hainan Airlines’ new route to Beijing out of Manchester is
proving to be incredibly popular, with load factors at more than 80% full. (July) Read more here.
Mott MacDonald and Arup announced that the Mott MacDonald-Arup Joint Venture was proud and
delighted that the Midfield Concourse, the newly completed airport concourse at Hong Kong
International Airport, had won the Engineering News-Record Global Best Projects Awards 2016 in the
category of Best Airport/Port Project. (July) Read more here.
Pinewood Group released its audited results for the year ended on 31 March 2016, reporting that it
continued to provide advice on the design and construction of the Qingdao Oriental Movie Metropolis in
China. (July) Read more here.
The University of Birmingham announced that Chinese media chiefs had visited the Shakespeare
Institute in Stratford-upon-Avon to sign an agreement to collaborate on publishing the University of
Birmingham’s work in China. (July) Read more here.
The University of Huddersfield School of Art, Design, and Architecture forms official partnership with
Tsinghua University’s School of Engineering that will support new U.K.-China research collaborations
in advanced construction technology and also renews a well-established Memorandum of Understanding
with Yunnan Arts University. (July) Read more here.
The University of Leeds welcomed Chinese Ambassador to the U.K. Liu Xiaoming on his first visit to
Leeds. (July) Read more here.
The University of Nottingham announced that the University of Nottingham Ningbo China and U.S.
technology giant NVIDIA signed a Memorandum of Understanding to establish a joint-lab on mixed
reality (visualisation and AI). (June) Read more here.
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Architecture, design, and engineering
CBI member Atkins announced that a programme preparation report by Atkins assessing the potential
environmental impacts of policy actions taken by the
Hebei provincial government to tackle the
longstanding air pollution in the greater Beijing capital
area had helped secure a loan of US$300 million, the
first ever policy-based loan to the People’s Republic of
China (PRC) from the Asian Development Bank. In
addition to helping to reduce air pollution, this project
aims to contribute to the PRC’s commitment to reduce
greenhouse gas emissions by cutting the region’s coal
consumption, as discussed at COP 21 UN Framework
Convention on Climate Change in Paris last November.
Ultimately, the project will contribute greatly to a better and healthier living environment for people in
Beijing. Read more here.
CBI member Benoy announced that construction was completed on Parc Central in Guangzhou and that the
urban park retail development had
fully opened in the heart of the city’s
Central Business District. Benoy was
commissioned as the masterplanner,
architect, and interior designer on the
scheme and delivered the project in
collaboration with Ronald Lu and
Partners. Set in the heart of
Guangzhou’s new Central Business
District, Parc Central has introduced a
new typology to the Pearl River Delta
city; a ‘Stadium for retail’ which
uniquely blends the low-rise above and
below-ground retail development
within a multi-level parkland.
Positioned along one of the city’s
major thoroughfares, this development is a compelling addition to the cityscape of Guangzhou and combines
retail, transit-oriented, and public realm design strategies. Parc Central adds to Benoy’s growing portfolio in
the Pearl River Delta Region and is Benoy’s first completed TOD scheme in Guangzhou. Benoy has
previously worked with leading Hong Kong property developer Sun Hung Kai on a number of schemes,
which include the Shanghai International Commerce Centre (ICC), Shanghai International Finance Centre
(IFC), and APM in Hong Kong. Read more here.
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CBI member Mott MacDonald and CBI member Arup announced that the Mott MacDonald-Arup Joint
Venture was proud and delighted that
the Midfield Concourse, the newly
completed airport concourse at Hong
Kong International Airport (HKIA), had
won the Engineering News-Record
(ENR) Global Best Projects Awards
2016 in the category of Best Airport/Port
Project. Opened in December 2015, the
105,000-square metre five-level
concourse provides 20 aircraft parking
stands, including two Code F (A380)
stands. Passengers will also be
connected to Terminal 1 via an extended
automated people mover (APM).
Numerous cutting-edge green
technologies and a total of 35 green
features were incorporated in the design
of the project to maximise efficiency and
sustainability. The concourse is expected to increase HKIA’s handling capacity by at least 10 million
passengers per year. The Mott MacDonald-Arup Joint Venture provided full multidisciplinary design and
construction support, including structure, MEP, airport systems, façade, sustainability, APM, fire, baggage
handling system, acoustics, logistics, and specialist lighting. Read more here.

Automotive
CBI member Jaguar Land Rover reported record-breaking half-year global sales results, with retail sales of
291,556 vehicles, up 22% on the same sixmonth period last year. In China, Jaguar
Land Rover’s sales increased by 19% in
the first half of 2016 compared to the
same period last year, with dual-brand
retails of 53,157 units. Sales were driven
by the strong performance of locally
produced models – the Range Rover
Evoque and Land Rover Discovery Sport
– which have made up almost half of all
retails. The locally produced Discovery
Sport has proven to be particularly popular
since its introduction into the market, with
over 17,000 units sold from January to June 2016. Sales of these locally produced models have been
supported by the continued steady performance of imported models, such as the Jaguar XE and Range Rover
Sport. Read more here.
Page 5 of 16

CBI BEIJING: CELEBRATING CBI MEMBER SUCCESS IN CHINA

JULY 2016

Aviation
CBI members Airbus and Rolls-Royce announced that they had created a new integrated parts availability
service for the Cathay Pacific Airways A350 fleet, which encompasses both airframe and engine LineReplaceable-Unit (LRU) components. The service integrates the Airbus Fleets Hours Service (FHS) and the
Rolls-Royce TotalCare Availability service through a seamless operational interface. Through this
partnership between Airbus and Rolls-Royce, Cathay Pacific will be able to access both engine and aircraft
parts through the same process to improve speed of response. Supported by both manufacturers, this
innovative approach to managing airframe and engine parts provides a cost-effective and lean operational
solution for the airline. The airframe and engine parts will be hosted in the same warehouse in Hong Kong
so that they can be made available locally when needed to secure the airline’s A350 operations. Airbus and
Rolls-Royce believe that this approach will suit the needs of other customers and will seek further
opportunities to develop seamless integrated services for the A350. Read more here.

Banking and financial services
CBI member HSBC announced the launch of a new Mobile Branch to provide general banking services to
customers living in six public housing estates in Kwai Tsing, Tiu Keng Leng, Wong Tai Sin, Tin Shui Wai,
Kwun Tong, and Tsuen Wan. This move reflects the bank’s commitment to bringing convenient banking
services to the Hong Kong community via a broad range of platforms, of which Mobile Branch is the latest
initiative. Read more here.
In additional news, for the first time in its history, HSBC won “Asia’s Best Investment Bank” Euromoney
award. The award is one of the most important within the industry. Gordon French, Head of HSBC’s Global
Banking and Markets division in Asia-Pacific, said, “It is a huge privilege for HSBC to named Best
Investment Bank by Euromoney – both globally and for Asia. We have long been bolstering our investment
banking profile within Asia, and these awards represent an independent perspective as to how our bank is
delivering value to clients and markets.” “The bank has shown diversity of assistance to its clients and
leadership in new markets,” Euromoney commented, with “M&A advisory [as] a useful microcosm of why
HSBC is more than a debt house.” In particular, Euromoney pointed to HSBC’s breadth of deal coverage,
depth of expertise, and the “tangible cooperation” between its regional business lines which are enabling the
bank to increase both its wallet share and volumes. The accolades were presented at Euromoney’s Asia
awards ceremony in Hong Kong. HSBC was also named Asia’s Best Bank for Financing, Best Bank in
Hong Kong, and Best Investment Bank in Hong Kong. Read more here.
CBI member ICAP announced that China Foreign Exchange Trade System (CFETS), China’s official interbank market trading platform and infrastructure provider, had chosen ICAP to deliver the underlying
technology for fixed income and foreign exchange (FX) electronic execution services in mainland China.
The technology will be delivered by EBS BrokerTec, ICAP’s market-leading electronic FX and fixed
income business, which will form part of NEX Group following the completion of the transaction with
Tullett Prebon to dispose of ICAP’s global hybrid broking and associated information businesses. An
important infrastructure service provider, CFETS has been planning its “Next Generation Trading System”
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(NGTS) for a number of years. ICAP was chosen to cooperate with CFETS on the core trading components
of NGTS. Leveraging the underlying technology behind EBS Market, EBS Direct, and BrokerTec Direct,
the NGTS will enhance CFETS’ capability to offer central limit order book (CLOB) and disclosed trading
models for FX spot, forwards, and swaps and a disclosed trading model for cash bonds to the onshore
Renminbi (RMB) market through a localised EBS BrokerTec Graphical User Interface (GUI). The deal,
valued at US$65 million over a three-year period, will see ICAP expand into China, a key growth market for
the business, with EBS BrokerTec establishing a local office and development centre in Shanghai. After a
thorough RFP process, CFETS selected EBS BrokerTec for its established and robust infrastructure
capabilities, unique seamless and integrated trading technology, proven innovation and development of
products such as EBS Direct and BrokerTec Direct, and a strong pipeline of product development, which is
scalable and aligned to CFETS’ growth strategy. CFETS and ICAP have collaborated successfully for more
than nine years since the founding of Shanghai CFETS ICAP – a joint venture to provide broking and
information services in the onshore and offshore interbank foreign exchange, money market, bond, and
derivatives market. This partnership is the next chapter in a long-established and successful relationship and
allows EBS BrokerTec to accelerate its product development. Read more here.
CBI member London Stock Exchange Group welcomed a new fixed income ETF from Fullgoal Asset
Management (HK) Ltd., a leading Chinese investment firm. The Fullgoal FTSE China Onshore Sovereign
and Policy Bank Bond 1-10 Year Index ETF is the first ETF by an independent Chinese issuer in Europe
and will track the FTSE China Onshore Sovereign and Policy Bank Bond Index, which is designed to reflect
the performance of bonds denominated in RMB (CNY) issued by the Chinese government, China
Development Bank, Agricultural Bank of China, and the Export-Import Bank of China and circulated in
China. Read more here.

Education
CBI member Cardiff University announced that students from China Medical University (CMU) will soon
be able to benefit from Cardiff
University’s master’s programmes in
tissue engineering and oral biology
following an agreement signed between
the two higher education institutions.
The new agreement will enable CMU
postgraduate students to study these
one-year master’s courses, not currently
available at CMU, at Cardiff
University’s School of Dentistry. The
one-year courses will be integrated into
CMU’s three-year master’s. Professor
Bing Song from the School of Dentistry said, “We are very excited about this new agreement with DMU
and look forward to welcoming high-quality Chinese applicants to progressive courses such as our master’s
in tissue engineering – the first course of its kind in the U.K.” Cardiff University has a long-standing
relationship with China, with 47 formal academic links and strategic partnership agreements with
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universities across the country for both research collaboration and student exchange. An increasing number
of student exchange agreements with Chinese partner universities are being developed, with the number of
outbound students travelling from Cardiff to China rising. Cardiff University’s partnership with the China
Scholarship Council stretches back several years and has seen scholars progress from postgraduate studies
into senior academic positions. Read more here.
In additional news, Cardiff University announced that a delegation from China was embarking on a 12-week
professional development programme
to learn more about leadership and
management in higher education.
Delivered by senior staff across Cardiff
University, the course was
commissioned by the China
Scholarship Council and was the result
of a Memorandum of Understanding
(MOU) signed in 2015 between
Cardiff University and the China
Scholarship Council during Madame
Liu Yandong’s visit to Wales. During
the programme, university mid- and senior-level leaders from across China will find out more about
university change programmes, managing human resources, leadership style, developing academic teams,
and how to elicit and reward high performance. Examples of best practice from Cardiff University will be
used across the programme, which will be a mixture of presentations from the University’s Professional
Services, teaching delivered by Cardiff Business School and the University’s Human Resources team, and
English language tuition. The programme also includes a tour of the Cardiff University Brain Research
Imaging Centre and visits to other universities and Welsh organisations, including the Welsh Assembly.
Read more here.
CBI member Cheung Kong Graduate School of Business (CKGSB) announced that it had partnered with
Korean start-up accelerator Vision Creator to help Seoul-based start-ups and small and medium-sized
enterprises (SMEs) enter China and establish ties with businesses and investors there. The joint programme,
dubbed “2016 Vision China Programme”, recruited its first group of participating companies in July. In
August, the 10 finalists will be trained on how to attract investments from Chinese investors, how to
negotiate with them, and how to develop marketing strategies. The firms will also participate as a Korean
delegation in the 2016 Young Investor’s Forum, a global start-up business forum scheduled for September in
Beijing. The forum will offer the Korean firms an opportunity to present their strengths and vision to
potential investors and build business networks with start-ups not only from China but also from the rest of
the world. Meanwhile, CKGSB’s Chuang Community, an entrepreneurship camp run by CKGSB, is looking
to offer opportunities to successful candidates to participate in an accelerator programme jointly run by
CKGBS, Baidu, and Tencent. Read more here.
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CBI member The University of Birmingham announced that Chinese media chiefs had visited the
Shakespeare Institute in Stratfordupon-Avon to sign an agreement to
collaborate on publishing the
University of Birmingham’s work in
China. Representatives from Phoenix
Publishing and Media Group met
Professor Michael Dobson – Director
of the University’s Shakespeare
Institute – to discover more about its
research into the life and works of
Shakespeare. Ahead of the World
Shakespeare Congress that began in
July, they signed a formal agreement to
bring the work of University experts in
the field of English literature to a wide range of audiences in China. Professor Michael Dobson said, “A
huge expansion of interest in the study and performance of the plays in China has been one of the most
positive developments in Shakespeare’s worldwide reception in the twenty-first century. At the Shakespeare
Institute, we are already supporting our local collaborators the Royal Shakespeare Company as they
assemble a new performance-friendly translation of the works into Mandarin, and we are extremely excited
to be talking now with Phoenix about disseminating our scholarship via their impressive operation in
Nanjing.” Professor Jon Frampton, Deputy Pro-Vice-Chancellor and Director of the University of
Birmingham’s China Institute, said, “Phoenix Publishing and Media Group and the University of
Birmingham are natural partners. They are a hugely respected organisation, publishing a vast range of
literature and research materials to audiences across China. The University of Birmingham is renowned for
its expertise in English literature, particularly around the life and works of William Shakespeare. We are
excited about working with Phoenix to develop new publishing opportunities in the coming months.” Read
more here.

Page 9 of 16

CBI BEIJING: CELEBRATING CBI MEMBER SUCCESS IN CHINA

JULY 2016

CBI member The University of Huddersfield’s School of Art, Design, and Architecture (ADA) and
Tsinghua University’s School of
Engineering formed an official
partnership that will support new
U.K.-China research
collaborations in advanced
construction technology. The role
of information technology in
construction and healthcare
infrastructure management will be
a principal focus of the
collaboration, which will see the
development of a global research
forum concentrating on these
topics. The Memorandum of
Understanding (MOU) signed between the two institutions is initially scheduled to run for five years. The
full extent of the collaboration will be settled when an official kick-off meeting is held, probably in
Huddersfield. However, the MOU lays down the main areas of co-operation as follows:
o Development of a global research forum for IT in construction and healthcare infrastructure
management
o Joint research proposals to relevant funding bodies in both countries and internationally
o Academic staff co-operation on collaborative research, exchange, publication, and conferences in
areas of common interest
o Identification of special short-term projects of mutual benefit to both institutions.
o Any other collaborative efforts that both parties may mutually agree
In addition, the University of Huddersfield’s School of Art, Design, and Architecture renewed a wellestablished MOU with Yunnan Arts University.
The MOU is a link that has provided architecture
students at Huddersfield with some highly
stimulating opportunities on research visits to
Yunnan province, offering them a variety of
landscapes, buildings, and cultures, including
ancient terraced paddy fields that have been
declared a World Heritage Site. On their return to
the U.K., they have been able to work on
architectural projects designed to improve life in
Yunnan province. The links with Yunnan Arts
University have been fostered by Dr. Yun Gao,
who is a Senior Lecturer in Architecture at
Huddersfield. She is a native of Yunnan province
and a Visiting Professor at its Arts University. The
renewed MOU states that the aim is to explore collaborative research projects, arrange exchanges of students
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and research staff, organise joint academic activities such as seminars and conferences, and exchange
academic materials.
Read more here.
CBI member The University of Leeds welcomed Chinese Ambassador to the U.K. Liu Xiaoming on his
first visit to Leeds. The main purpose of
Ambassador Liu’s trip was to watch the
world premiere of a new play devised as
part of a collaborative project with students
from Beijing. The University also
presented examples of its scientific
research and innovation in a review led by
Deputy Vice-Chancellor John Fisher.
Presentations were made by staff from the
University’s Institute of Medical and
Biological Engineering, Centre for Plant Sciences, and Astbury Centre for Structural Molecular Biology.
The Chinese delegation also visited the Business Confucius Institute at the University’s Business School.
Later, Vice-Chancellor Sir Alan Langlands welcomed the Ambassador to the premiere of A Midsummer
Night’s DREAMING Under the Southern Bough. Sir Alan praised the staff and students from both countries
for the “bold and imaginative” project, which features the work of Tang Xianzu – Shakespeare’s Chinese
contemporary – who like the Bard of Stratford also died 400 years ago this year. After months spent
rehearsing on opposite sides of the world, the students in Yorkshire came together with their counterparts
from Beijing’s University of International Business and Economics to perform together for the first time.
Next, they will perform at the Edinburgh Fringe from 05-13 August and then, in September, in Beijing,
Shanghai, and Tang’s hometown of Fuzhou. Read more here.
CBI member The University of Nottingham announced that the University of Nottingham Ningbo China
(UNNC) and U.S. technology giant NVIDIA signed a
Memorandum of Understanding (MOU) to establish a joint-lab on
mixed reality (visualisation and AI). Led by Dr. Eugene Ch’ng,
Associate Professor in Computer Science, the Joint-Lab is the
culmination of collaborative research at UNNC School of
Computer Sciences’ Big Data and Visual Analytics lab. The
agreement will provide a number of direct boosts to various
research projects at the University. One such project is the €2.5 million ERC “Lost Frontiers” Advanced
Research Grant, which will see NVIDIA GPU-acceleration for DNA sequencing, complex systems
simulation, and visualisation for reconstructing the land bridge that connected Britain and Europe some
12,000 years ago. Other projects to benefit include crowdsourcing reconstructions of heritage sites and
monuments, using big data to understand social networks, and deep learning for real-world applications. The
UNNC-NVIDIA agreement also has numerous benefits for research, knowledge exchange, and
industrialisation at the University, including talent cultivation and training in big data, machine learning,
visualisation, and VR. Read more here.
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Fashion
CBI member Burberry announced that, further to the acquisition of its retail operations in China in 2010,
the company had acquired the remaining 15% economic interest in its China business held by Sparkle Roll
Holdings Ltd., a non-Group company. The transaction, at a cost of £54 million, now gives Burberry a 100%
economic interest in the Group’s business in China. Read more here.

Film
CBI member Pinewood Group released its audited results for the year ended on 31 March 2016, reporting
that it had delivered another year of strong growth. In China, Pinewood provides consultancy services to a
number of leading Chinese film industry companies. During the year, the company continued to provide
advice on the design and construction of the Qingdao Oriental Movie Metropolis, a film facility comprising
45 stages for the Wanda Group. Construction on Phase One commenced in 2015, with the studio complex
scheduled to open in 2017. In addition, Pinewood continues to provide third party advice. Read more here.

Flight services
CBI member Heathrow Airport reported that its cargo volumes grew 2.1% in June 2016, with strong
growth from China (+11%), India (+3.3%), and Turkey (+3%). Within emerging markets, China and Mexico
were particular bright spots in terms of passenger volumes, with passenger growth jumping 7%. Read more
here.
CBI member Manchester Airports Group (MAG) announced that SKYTRAX, a global provider of
professional aviation evaluation services and research firm with a focus on airline and airport services, had
released the winners of the 2016 SKYTRAX World Airline Awards at the Farnborough International
Airshow. Hainan Airlines, the only carrier in China that was nominated, was awarded the SKYTRAX FiveStar Airline award for the sixth consecutive year. The airline was also honoured with the designation as Best
China Airline and received the Best China Airline Staff Service award. Commenting on the accolade, Ken
O’Toole, Managing Director of Manchester Airport, where Hainan Airlines commenced flights to Beijing in
June 2016, said, “It is excellent news to see Hainan Airlines receive a five-star SKYTRAX rating for a sixth
year running, joining the other five star carriers we already have operating from Manchester. In just the short
space of time the airline has been operating direct out of Manchester Airport it is clear to see the excellent
quality and service Hainan Airlines provides its passengers. Hainan Airlines’ new route to Beijing out of
Manchester is proving to be incredibly popular, with load factors at more than 80% full. I hope this renewed
accolade will see more passengers choosing to fly direct to Beijing from Manchester with this five-star
airline.” Read more here.
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Information and communications technology
CBI member Huawei and CBI member Vodafone announced that they had completed a 5G mmWave field
test at Vodafone Emerald House in Newbury in the U.K. The test covered SU-MIMO (Single User Multiple
Input Multiple Output), with a strong reflection path to reach 20Gbps UE peak rate, and MU-MIMO (MultiUser Multiple Input Multiple Output) for long-range UE to reach 10Gbps peak rate. It was the world’s first
5G outdoor field test at E-Band reaching 20Gbps peak rate for a single user device with high spectrum
efficiency. This peak user rate is targeted by ITU-R as a 5G requirement. This was a key milestone after the
two companies signed a strategic Memorandum of Understanding (MOU) on 5G technologies last year and
a 5G Acceleration MOU in July 2016. Read more here.

Legal
CBI member CMS announced that it had advised Chinese investor China Everbright International Ltd.
(CEI) on the acquisition of Novago, a waste management company operating in Poland. Private equity fund
Abris Capital Partners was the seller in the €123 million deal. The Office of Competition and Consumer
Protection now has to issue its merger clearance for the transaction to be effective. The acquisition of
Novago is the largest Chinese investment in Poland and the largest acquisition in the environmental
treatment industry in Central and Eastern Europe. Dariusz Greszta, a partner at CMS, said, “The direct
investment of a Chinese listed company – China Everbright International Limited in Poland – is an example
of the interest of Chinese investors in the Polish market and Polish assets. Naturally, the geographic distance
and the difference between the two cultures create a number of challenges in day-to-day business, however,
we are becoming better and better in understanding each other’s expectations. Our previous experience in
co-operating with investors from a given cultural circle and contacts with our lawyers operating in China are
very helpful to that effect. In many cases such knowledge/expertise allows us to carry out negotiations in a
more effective manner or to envisage risks that may emerge at various stages of the transaction process.”
Read more here.
CBI member DLA Piper announced that it had advised China Unienergy Group Ltd. on its listing and
global offering of shares on the Main Board of the Hong Kong Stock Exchange. The total offering size is
approximately HK$200 million. China Unienergy is a profitable anthracite coal producer based in Guizhou,
a southwest province in China. It plans to use the proceeds on the acquisitions of coal mines with highquality anthracite coal reserves in Guizhou province, the construction and upgrade of its other coal mines,
research and product development on new product and technologies, and general corporate purposes. The
successful listing and offering of China Unienergy is DLA Piper’s Hong Kong office’s second successful
IPO transaction this year despite very challenging and volatile market conditions. Read more here.
CBI member Eversheds announced that its Hong Kong office had advised Datang International Power
Generation Co. Ltd. on the disposal of its coal-to-chemical business with net assets of RMB 7.132 billion
(US$1 billion). Datang Power is one of the largest state-owned power producers in the People’s Republic of
China and is also one of a handful of Chinese companies to be triple listed in Hong Kong, Shanghai, and
London. Stephen Mok, Head of Corporate, Asia, Eversheds, said, “Datang Power is a longstanding and
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valued Eversheds client. We are delighted to have advised on this cornerstone transaction. Our team worked
tirelessly to deliver the deal in a tight timeframe, particularly given its size, market profile, and complexity.
As Datang’s sole Hong Kong legal adviser, we have previously acted for them on a number of significant
M&A projects, including the acquisition of a hydropower company and the disposal of desulfurisation and
denitrification assets, together with a joint investment in a hydro-power company.” Read more here.

Professional services
CBI member Deloitte announced that Deloitte Consulting was continually listed as a representative vendor
in the 2016 Gartner Market Guide for Enterprise Application Services in China. This document will help
sourcing managers select application service providers that are a best fit for their oganisation’s needs in
China. Read more here.
CBI member Grant Thornton announced that Grant Thornton Hong Kong will expand its client service
capabilities through a merger with Mabel Chan & Co. The merged firm will continue to operate under the
Grant Thornton name and will provide additional experience in audit, tax, and advisory services –
specialising in risk management, taxation services, company secretarial services, IPO, forensic accounting,
and commercial fraud investigation. Read more here.
CBI member KPMG released its report “KPMG China in the Community”, which shares the progress of
KPMG’s Corporate Social Responsibility (CSR) developments in China. The
firm’s efforts are united across KPMG China’s 17 offices to address
environmental and social issues. Under the 3Es – Environment, Education, and
Empowerment – KPMG focuses on its four CSR pillars: Advancing
Sustainability, Lifelong Learning, Promoting Inclusive Development, and
Inclusion and Diversity. Read more here.

Radio
CBI member Hytera announced that the Hytera Public Safety and Security (PSS) Communications Seminar
was held in the China National Convention Centre in Beijing on 19 May 2016, with more than 400 delegates
from nearly 20 countries participating. The PSS-themed seminar was the third stop of a global tour, Hytera
Worldwide 360°Seminar 2016, following Las Vegas and Dubai. The seminar provided an open platform for
discussions and exchanges on the development of communication technologies in public security sectors.
Read more here.
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Real estate
CBI member Jones Lang LaSalle (JLL) announced that JLL Hotels and Hospitality Group is expanding its
Greater China brokerage team, strengthening the group’s ability to deliver investment advice and
opportunities to international and local hotel owners, operators, and investors. A dedicated investment sales
team of four real estate professionals has been set up in Shanghai and Hong Kong to focus on China
transactions, responding to the growing demand from investors who wish to expand their Chinese real estate
portfolio. JLL Hotels and Hospitality Group has been operating in Greater China since 2005 and has advised
on a number of high-profile deals, including the sale of the InterContinental Hong Kong and the Four
Seasons Shanghai Pudong in 2015. Read more here.
In additional news, JLL, a leading facilitator of Chinese investment into U.K. real estate, sponsored and
hosted a property-focused breakout session at a business reception – organised by Marketing Manchester
and supported by U.K. Trade and Investment (UKTI) – which was held before a football match scheduled to
take place between Manchester United and Manchester City at Beijing’s Bird’s Nest stadium. KK Fung,
Managing Director of Greater China at JLL, said, “Manchester is world-famous for its football, but the
city’s record of economic success has also caught the eye of investors globally, including some of China’s
largest real estate companies.” He added, “At JLL, we are proud to be able to bring together top urban
developers from the U.K. and China on the occasion of this historic sporting event.” The session,
“Regeneration and Sport: The Power of Football and Business” drew the attendance of top decision-makers
from some of China’s biggest property firms, together with representatives of some of Manchester’s largest
property projects, including St. Johns, Manchester Central, and Victoria Station. The U.K. developers were
accompanied by JLL representatives from England, with local experts from JLL’s mainland China team also
attending. Buoyed by new infrastructure supported by the central government, Manchester has been
attracting more mainland China investment, with Chinese President Xi Jinping touring projects in the city on
a state visit to the U.K. last year.

CBI Beijing
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For inputs or comments, please contact our Beijing office:
Guy Dru Drury (Chief Representative): Guy.DruDrury@cbi.org.uk
Ben Cooper (Policy Analyst): Ben.Cooper@cbi.org.uk
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