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Executive summary 
(*Access full sector-specific updates: architecture and design (5), automotive (2), aviation (2), banking and 

financial services (1), education (7), energy (3), engineering (1), fashion (1), film (2), flight services (3), 

food and beverage (3), hospitality (1), information and communications technology (1), insurance (1), 

marine (1), media (1), nuclear (1), pharmaceutical (1), professional services (2), real estate (2), retail (2), 

smart cities (1), and steel (1)) 

 

 ABB announced that it will fund research projects at top universities in China and abroad. (May) Read 

more here.  

 Accenture announced that a group of 10 leading financial institutions, including Accenture, had 
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launched a competitive search for the Asia-Pacific region's top financial technology innovators. (June) 

Read more here.  

 ArcelorMittal announced that Valin ArcelorMittal Automotive Steel Co. had officially opened its new 

advanced automotive steel plant in China. (June) Read more here.  

 Arup announced that CCTV Headquarters in Beijing and the Innovation Tower and the Forum 

Redevelopment in Hong Kong had all received accolades in the Structural Excellence Awards 2014. 

(May) Read more here.  

 AstraZeneca and Tianjin Medical University signed an agreement on cardiovascular research 

collaboration in China. (May) Read more here.  

 Atkins announced that construction will begin this week on the Atkins-designed Cloud Computing 

Industry Park in Karamay, Xinjiang. (June) Atkins also won a contract as masterplanner to develop the 

IMX International Trade and Exhibition Centre, located in the new Hongqiao Central Business District 

in Shanghai. (May) Read more here.  

 BBC announced that BBC Worldwide had pre-sold 'David Beckham Into the Unknown' to Alibaba in 

mainland China and TVB in Hong Kong ahead of its BBC One transmission on 09 June. (June) BBC 

also announced that CrowdEmotion had won ‘The Innovators’ Innovator Award’ at the Technology 

Innovators Forum in China. (May) Read more here.  

 Benoy announced that it is the interior designer behind the first shopping mall for China Vanke Co. Ltd. 

(June) Benoy also celebrated over 10 years in China during the Chengdu 72 Hours event in London. 

(May) Read more here.  

 BG Group released its results for the first quarter of 2014, reporting that it signed a non-binding 

Memorandum of Understanding with China National Offshore Oil Corporation in relation to the Prince 

Rupert LNG project in Canada in April. (May) Read more here.  

 Boeing announced that China Eastern Airlines had committed to purchase 80 737s, including Next-

Generation 737 and 737 MAX airplanes. (June) Read more here.  

 BP and China National Offshore Oil Corporation announced a heads of agreement for the supply of up 

to 1.5 million tonnes of liquefied natural gas per year over 20 years starting in 2019. (June) Read more 

here.  

 British Airways announced special offers for its Club World (business class) customers flying from 

Beijing, Shanghai, or Chengdu to the U.K. and Europe this summer. (June) Read more here.  

 The British Film Institute (BFI) announced that A Century of Chinese Cinema will unveil its New 

Waves programme at BFI Southbank in August 2014. (June) Read more here.   

 Cardiff Metropolitan University opened its Beijing office, which will develop strategic partnerships 

with Chinese institutions for joint research, staff and student exchange, and joint programmes. (June) 

Read more here.  

 Cluttons was appointed by Chinamex as the official agent to lease the new multi-million dollar Dragon 

City retail project in Bahrain. (February) Read more here.  

 De Montfort University’s Confucius Institute welcomed special visitors from China as a plaque was 

unveiled at its formal opening. (March) Read more here. 

 EY was recognised with the 2013/14 Distinguished Family-Friendly Employer award in Hong Kong. 

(June) Read more here.  

 Ford Motor Company announced that Ford China's sales grew 32% in May 2014, with 93,323 

wholesales sold compared to 70,449 wholesales in the same month last year. (June) Read more here.  

 GKN announced that U.K. Business Secretary Dr. Vince Cable had visited GKN HUAYU Driveline 
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Systems (Chongqing) Co. Ltd. (May) GKN also announced that GKN Land Systems had celebrated 

moving and re-opening its newly-established facility in Taicang, Jiangsu Province. (May) Read more 

here.  

 Heathrow Airport Limited released its traffic and business commentary for May 2014, reporting China 

was up 13.5%. In addition, cargo to China was up 38%. (June) Read more here.  

 HSBC announced that HSBC Commercial Banking had sponsored the Wise Business Summit 2014. 

(June) HSBC also announced that 24 universities from 16 Asia-Pacific countries and territories sent their 

top teams to Hong Kong to compete in the HSBC Asia-Pacific Business Case Competition 2014. (June) 

Read more here.  

 IBM announced the world's first dedicated System z Linux and Cloud Centre of Competency in Beijing, 

designed to help customers take advantage of Linux and cloud computing solutions on the mainframe 

and help accelerate adoption of Linux on System z technologies in China. (June) Read more here.  

 InterContinental Hotels Group (IHG) held its global Executive Committee in Shanghai, marking the 

second time in three years IHG's global Executive Committee was hosted in China. (May) Read more 

here. 

 Jaguar Land Rover launched the Jaguar Land Rover China Children and Youth Dream Fund at the 

Great Hall of the People in Beijing. (June) Jaguar Land Rover also received the 2014 Queen’s Award for 

Enterprise in International Trade. (June) Read more here.  

 Jones Lang LaSalle announced the opening of its Nanjing office, which marks the firm's 12th office in 

mainland China and 15th in Greater China. (June) Jones Lang LaSalle also announced that Flynn 

Properties and GEM Realty Capital had closed on the sale of 225 Bush Street in San Francisco to Kylli 

Inc. Jones Lang LaSalle identified Kylli Inc. as Flynn Properties' new joint venture partner and provided 

support on this cross-border transaction. (May) Read more here.  

 King’s College London announced that joint medical and health research opportunities between China 

and the U.K. were explored during a delegation visit by King's College London to top universities in 

China. (June) Read more here.  

 Manchester Airport Group (MAG) announced that Manchester Airport will see the launch of a non-

stop Far East flight service to Hong Kong from Cathay Pacific in December 2014. (May) Read more 

here.  

 Marks & Spencer (M&S) announced plans to enter Macau for the first time, when it opens its new 

store on the Cotai Strip Resorts Macau later this summer. (June) Read more here.  

 Mott MacDonald completed conceptual planning work for the expansion of Macau International 

Airport's passenger terminal in China. (June) Read more here.  

 PepsiCo announced that its research and development team in China had developed a new Mirinda 

bottle that has been well received by Chinese consumers. (June) Read more here.  

 Pinewood Studios and The Open University unveiled a new partnership at the Technology Innovators 

Forum in Qingdao, China, which brought together leading creative and innovative industries from 

around the world. (May) Read more here.  

 Prudential released its interim management statement for the first quarter of 2014, reporting that its 

joint venture with CITIC in China continues to make good progress and APE was up 46%. (June) Read 

more here.  

 Rolls-Royce signed a Memorandum of Understanding with Chinese nuclear reactor vendor CGN. (June) 

Rolls-Royce also announced that COSCO Shipyard Group was awarded options by the Singapore-based 

Chellsea Group for the construction of four platform supply vessels designed by Rolls-Royce. (June) In 
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addition, Rolls-Royce received certifications from the Civil Aviation Administration of China for 

various models of the M250 turboprop and turboshaft engines as well as the RR300 helicopter engine. 

(May) Read more here.  

 Shell and China National Offshore Oil Corporation announced that they had signed a Global Strategic 

Alliance Agreement that reconfirms both parties' commitment to the existing strategic partnership in 

China and around the world. (June) Read more here.  

 Starbucks Coffee Company announced a US$3 million investment in China by the Starbucks 

Foundation spanning three years, including US$1.5 million to the China Soong Ching Ling Foundation. 

(June) Read more here.  

 Tate & Lyle released its results for the year ended on 31 March 2014, reporting a strong expansion in 

China. (May) Read more here.  

 Ted Baker released its annual results for the year ended on 25 January 2014, reporting an expansion in 

Shanghai. (March) Read more here.  

 Tesco completed the formation of a joint venture with China Resources Enterprise Ltd. to create the 

leading multi-format retailer in China. (May) Read more here.  

 Thales announced the opening of an Innovation Hub in Hong Kong and the signing of a partnership with 

the Hong Kong University of Science and Technology, both of which will support Thales' activities in 

the security and transport domains so as to serve the development of smart cities in Asia. (June) Read 

more here.  

 The University of Bradford sent a high-level delegation to China as part of a long-term engagement 

strategy with Chinese universities and businesses. (May) Read more here.  

 The University of Exeter announced that a delegation of 12 academics travelling with Professor Nick 

Kaye to China will be the University's largest ever from one single college. (June) Read more here.  

 The University of Nottingham announced that the Chinese Embassy in the U.K. had hosted a reception 

to mark the 10th anniversary of the University of Nottingham Ningbo China (UNNC). (June) The 

University of Nottingham also announced that a new bridge, which forms part of Nottingham's Express 

Transit tram extension, was officially named in honour of the special relationship shared between 

Nottingham and Ningbo. (June) In addition, the University of Nottingham announced that more than 200 

students from UNNC are set to spend part of their summer holidays volunteering in China and around 

the world. (May) Read more here. The University of Nottingham also announced that a special 

exhibition celebrating UNNC’s first group of BEng Architecture graduates had opened to the public. 

(June) Read more here.  
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CBI members by sector  
 

Architecture and design  
 

CBI member Arup announced that CCTV Headquarters in Beijing and the Innovation Tower and the 

Forum Redevelopment in Hong Kong had all received accolades in the 

Structural Excellence Awards 2014. Organised by the Hong Kong 

Institution of Engineers/The Institution of Structural Engineers Joint 

Structural Division (HKIE/IStructE JSD), this annual award was 

designed to promote excellence in structural engineering and 

achievement by structural engineers in Hong Kong. The CCTV New 

Headquarters in Beijing received the Grand Award in the 

Mainland/Overseas projects category. Designed by OMA, the building 

comprises two leaning towers 234 metres and 194 metres tall, bent 90° at the top and bottom to form a 

continuous tube. Arup's team determined that the only way to deliver the challenging architectural form and 

resist extreme seismic and wind events was to place the structure in the building's skin, creating an external 

continuous braced tube system. In addition, the Innovation Tower at Hong Kong Polytechnic University and 

the Forum Redevelopment both won the Commendation Merit in the Hong Kong projects category. Read 

more here.  

 

CBI member Atkins announced that construction will begin this week on the Atkins-designed Cloud 

Computing Industry Park in Karamay, Xinjiang. The eco-

friendly park, which will cover nearly 50,000 square metres, 

will become home to a number of software companies and has 

been designed to encourage a creative culture, incorporating 

shared facilities and social spaces. Modular buildings, which 

are partly pre-fabricated off site, will link together and 

minimise exposure to the extreme range of temperatures typical 

in the region. Atkins' modular and cost-effective design, which 

was developed with the aid of BIM (building information 

management), was designed according to the 'China Three-Star' green building system, a first for Karamay. 

The first phase of construction is scheduled to be completed in 2015. Read more here. 

 

Atkins also won a contract as masterplanner to develop the IMX International Trade and Exhibition Centre, 

located in the new Hongqiao Central Business District (CBD) in 

Shanghai. The investment value for this project is approximately 

RMB 4.8 billion. The contract will see Atkins develop its iconic 

architectural designs for the IMX exhibition centre and supporting 

commercial development covering approximately 150,000 square 

metres. All buildings within the Atkins masterplan have been 

designed to meet or exceed China’s three-star Green Building 

Standard. The IMX masterplan is a part of the prestigious Hongqiao 

http://www.arup.com/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1891
http://www.atkinsglobal.com/en-GB
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1910
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CBD, which integrates businesses with the world-class Hongqiao Transportation Interchange. This large-

scale integrated development is a Shanghai government-led initiative to directly connect Shanghai 

businesses with large-scale transport hubs, and is already considered a 'pilot' model for green CBDs across 

China. The project is in partnership with King Wai Group Co. Ltd., an investment enterprise of Hong Kong 

King Wai Group Co. Ltd. in mainland China, with construction due to commence in the second half of 2014. 

Read more here.  

 

CBI member Benoy announced that it is the interior designer behind the first shopping mall for China 

Vanke Co. Ltd. Vanke Plaza, located in Beijing's northwest district of 

Changping, is celebrating its grand opening this year. Complementing 

the district's famous tourist and natural attractions, Vanke Plaza has 

melded its commercial design with the local landscape. The 140,000-

square metre retail and leisure development utilizes a central arc 

channel to connect the two main entrances at either end of the mall. 

On the first day of opening, the development attracted more than 

140,000 visitors. Vanke Plaza follows on from the success of Benoy's 

portfolio in Beijing, which includes the award-winning EAST Hotel and the mixed-use INDIGO 

development, which both opened in 2012. Read more here.  

 

Benoy also celebrated over 10 years in China during the Chengdu 72 Hours event in London. This event, 

which was a festival celebrating all things Chengdu, including business, culture, and tourism, highlighted the 

great offerings of one of the many premier cities in China. Read more here.  

 

CBI member Mott MacDonald completed conceptual planning work for the expansion of Macau 

International Airport's passenger terminal in China. Mott MacDonald was appointed sole consultant by 

Macau International Airport Co. Ltd. (CAM), the public concessionaire of Macau International Airport, 

which is expanding the facility to meet the expected growth in passenger numbers. In 2013, the airport 

handled over five million passengers, and expansion is necessary to accommodate the expected increase in 

international flights. Mott MacDonald's role was to deliver a conceptual plan for developing the passenger 

terminal. This included all planning for structural, electrical, and mechanical engineering elements and 

necessary airport systems. The consultancy also carried out passenger flow analysis to determine the 

required passenger facilities for the departures and arrivals hall extension. The draft tender documents for 

the design and build contract have also been produced. Read more here.  

 

CBI member The University of Nottingham announced that a special exhibition celebrating the University 

of Nottingham Ningbo China's (UNNC) first group of BEng 

Architecture graduates had opened to the public. Showcasing 

students' creative work, the exhibition features a wide range of 

projects, with special emphasis on the work of final year 

students. In July, they will be the first group of students to 

graduate from architecture at UNNC since the course began in 

2010. The exhibition, which runs until 15 October in the Science 

and Engineering Building atrium and is open to the public, also 

features a pavilion jointly designed by second and third year 

http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1911
http://www.benoy.com/about
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1941
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1888
https://www.mottmac.com/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1937
http://www.nottingham.edu.cn/en/index.aspx
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students using parametric design techniques. The exhibition rounds off a successful year for the Department 

of Architecture and Built Environment after the Royal Institute of British Architects (RIBA) granted the 

architecture degree programme RIBA Part 1 Candidate Status, meaning it is officially recognised alongside 

leading architecture departments across the world. Read more here.  

 

Automotive 
 

CBI member Ford Motor Company announced that Ford China's sales grew 32% in May 2014, with 93,323 

wholesales sold compared to 70,449 wholesales in the same month last 

year. Year-to-date sales were up 39%, with 461,473 wholesales sold 

compared to 332,308 wholesales sold in the first five months of 2013. In 

additional news, Ford China launched its flagship Conservation and 

Environmental Grants China (CEGC) programme in late May and Level 

Up!, its capacity-building programme for green NGOs. This year, CEGC 

will be awarding RMB 2 million in grants to better support domestic environmental efforts. Since its 

establishment 14 years ago, CEGC has awarded the great work of 325 grassroots environmental leaders and 

groups in China. Read more here.  

 

CBI member Jaguar Land Rover launched the Jaguar Land Rover China Children and Youth Dream Fund 

at the Great Hall of the People in Beijing. The China Soong 

Ching Ling Foundation is Jaguar Land Rover's joint partner for 

the Dream Fund. With a donation of RMB 50 million (US$7.9 

million) over three years, the fund will support local initiatives 

for China's young people, particularly disadvantaged children 

and youth. The fund has been structured around four 

programme areas: Sports for All, Road Safety, Children and 

Youth Development, and Social Care. Two initial programmes 

were launched at the event. First, the Land Rover Never Stop 

Caring Journey for Vision programme will screen thousands of children for eye problems, enabling them to 

get glasses and/or treated for serious eye conditions. Second, the Jaguar China Youth Football Development 

Initiative will bring an ambitious sports programme across China, supported by global football legend David 

Beckham. Read more here.  

 

Jaguar Land Rover also received the 2014 Queen’s Award for Enterprise in International Trade. The 

Queen’s Award is the perfect complement to 

Jaguar Land Rover being named Responsible 

Business of the Year 2013, recognising its success 

internationally as well as the many positive ways 

the business contributes to society. The business’ 

outstanding overseas sales growth is reflected in 

the rise from 274,280 vehicles sold in 2011 to 

425,006 vehicles sold in 2013. Exports account for more than 80% of all vehicles Jaguar Land Rover 

produces at its three U.K. manufacturing plants. The company’s largest export regions are mainland Europe, 

http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1943
http://corporate.ford.com/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1898
http://www.jaguarlandrover.com/gl/en/
http://www.chinadaily.com.cn/business/motoring/2014-06/03/content_17558512.htm
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North America, and China, together accounting for 60% of all export sales. Read more here.  

 

Aviation 
 

CBI member Boeing announced that China Eastern Airlines had committed to purchase 80 737s, including 

Next-Generation 737 and 737 MAX airplanes. When finalised, the order will become China's largest-ever 

purchase by an airline for single-aisle airplanes, worth more than US$8 billion at current list prices. Read 

more here.  

 

CBI member Rolls-Royce received certifications from the Civil Aviation Administration of China (CAAC) 

for various models of the M250 turboprop and turboshaft engines as well as the RR300 helicopter engine. 

Rolls-Royce now has 16 light turboshaft and turboprop engines certified by CAAC for operation in China, 

as the general aviation market is poised for rapid near-term growth. Read more here.  

 

Banking and financial services 
 

CBI member HSBC announced that senior government officials, prominent industrialists, and business 

leaders had gathered at the Wise Business Summit 2014 to share their insights in global economic trends as 

well as challenges and opportunities in the evolving business landscape. The summit was sponsored by 

HSBC Commercial Banking and jointly organised by the Hong Kong Productivity Council (HKPC) and 

now Business News Channel. More than 500 businesses and entrepreneurs from different sectors and 

industries attended the event. Launched in 2010, Wise Business is a year-round integrated programme 

designed to support SMEs in Hong Kong with professional expertise and market insights on running their 

businesses. Read more here.  

 

HSBC also announced that 24 universities from 16 Asia-Pacific countries and territories sent their top teams 

to Hong Kong to compete in the HSBC Asia-Pacific Business Case Competition 2014. The competition was 

organised by the Asia Case Research Centre (ACRC) of the University of Hong Kong. It is the seventh year 

that HSBC has supported this event. After four rounds of competition, the championship went to the 

University of Hong Kong, followed by the first runner-up, the University of Auckland from New Zealand, 

and the second runner-up, the National University of Singapore. They were awarded US$10,000, US$5,000, 

and US$2,000, respectively. Read more here.  

 

Education  
 

CBI member ABB and three universities—Tsinghua University, the University of Alberta, and the 

University of British Colombia—signed an agreement to fund their joint research 

project entitled “Advanced alarm design and monitoring of large-scale industrial 

processes”. Tsinghua University will jointly conduct research with the two 

universities in Canada on this topic. This project and a "Robot configuration 

selection for 3C industry" project at the Hong Kong University of Science and 

http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1939
http://www.boeing.com/boeing/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1919
http://www.rolls-royce.com/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1885
http://www.hsbc.com.hk/1/2/home
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1901
http://www.hsbc.com.hk/1/PA_esf-ca-app-content/content/about/mediarelease/pdf/n14jun09e.pdf
http://new.abb.com/cn
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Technology were both chosen by the ABB Research Grant programme for funding in 2014. Read more here.  

 

CBI member Cardiff Metropolitan University opened its Beijing office, which will develop strategic 

partnerships with Chinese institutions for joint research, staff and 

student exchange, and joint programmes. It will also provide Cardiff 

Met students, parents, agents, and sponsors with professional help 

and advice. Cardiff Met has been welcoming students from China for 

over 10 years onto a range of programmes. In order to support this 

growing student body, the University's new Beijing office will ensure 

that Chinese students experience the best possible service from 

application to enrolment. Read more here.  

 

CBI member De Montfort University’s Confucius Institute welcomed special visitors from China as a 

plaque was unveiled at its formal opening. Guests arrived from the University of 

Science and Technology (USTB)—the Confucius Institute's educational partner—

in Beijing and from the Chinese Embassy in the U.K. The Confucius Institute will 

provide Chinese language and cultural learning on campus and for the wider 

community. De Montfort University and USTB signed a Letter of Cooperation, 

which will support the activity of the Confucius Institute. De Montfort University 

also partnered with Hanban, affiliated with China's Ministry of Education, and Sunwah Group to establish 

the Confucius Institute. Read more here.  

 

CBI member King’s College London announced that joint medical and health research opportunities 

between China and the U.K. were explored during a delegation visit by King's 

College London to top universities in China. The visit came amid strengthening 

collaboration and interest in U.K.-China healthcare relations on the issues facing 

their respective national health systems, in particular the challenge of caring for 

increasing ageing populations. The King's delegation, with expertise in health, 

medical and sciences, dentistry, nursing and midwifery, pharmaceutical science, cancer, and stem cell 

research, met with counterparts at Peking University and four other universities along with healthcare 

professionals, businesses, and government officials. King's signed a formal collaboration agreement with 

Peking University Health Science Centre as part of U.K. Prime Minister David Cameron's visit to China last 

December. King's already has a wide range of ongoing medical research collaborations in China covering 

fields such as neuroscience and mental health, environmental research into pollution and air quality, 

cardiovascular health, and pharmaceutical sciences. King's hopes to develop co-operation by facilitating 

more staff and student exchanges, joint PhD supervision, exchanging relevant information and academic 

publications in addition to any joint collaborative research projects. Read more here.  

 

CBI member The University of Bradford sent a high-level delegation to China as part of a long-term 

engagement strategy with Chinese universities and businesses. The University of Bradford's international 

engagement strategy is tightly focused on achieving quality partnerships across teaching, research, and 

knowledge transfer activities. Professor Brian Cantor, Vice-Chancellor of the University of Bradford, led the 

delegation to China, where he met with the President of Sichuan University to sign a Memorandum of 

Understanding (MOU). The MOU paves the way towards a revised agreement that will build on student 

http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1908
http://www3.cardiffmet.ac.uk/English/Pages/home2.aspx
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1946
http://www.dmu.ac.uk/home.aspx
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1897
http://www.kcl.ac.uk/index.aspx
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1904
http://www.bradford.ac.uk/external/
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recruitment activity as well as the strong research links established under the Bradford Science Bridges 

programme. The visit also offered the opportunity to sign an agreement with Peking University in order to 

establish a joint programme in digital health innovation. Read more here.  

 

CBI member The University of Exeter announced that a delegation of 12 academics travelling with 

Professor Nick Kaye to China was the University's largest ever from one single college. They visited Peking 

University before flying to Shanghai for a Research Colloquium with Fudan University, "Reading across 

Cultures: Global Configurations of Reception, Adaptation, and Transmission", in collaboration with the 

College's Centre for Translating Cultures. Delegates also met with researchers from Fudan's Department of 

Chinese Language and Literature and the National Institute for Humanistic Studies. Modern Languages will 

launch a full joint honours programme in Chinese in 2014/15, offering Chinese language and culture 

modules and the opportunity for students to spend a year studying with Fudan or other Chinese partners. 

Read more here.  

 

CBI member The University of Nottingham announced that the Chinese Embassy in the U.K. had hosted a 

reception to mark the 10th anniversary of the University of Nottingham 

Ningbo China (UNNC). The event, hosted by His Excellency, Mr. Liu 

Xiaoming, the Chinese Ambassador to the U.K., was attended by more 

than 170 people. UNNC became China's first Sino-foreign university 

when it was formed in 2004 as a result of a partnership between 

Zhejiang Wanli Education Group and the University of Nottingham, 

with the support of the Ningbo Municipal Government and the Zhejiang 

Provincial Government. In the ensuing 10 years, UNNC's student 

community has grown from 256 in 2004 to over 6,000 in 2014. Read more here and here. 

 

The University of Nottingham also announced that a new bridge, which forms part of Nottingham's Express 

Transit tram extension, was officially named in honour of the 

special relationship shared between Nottingham and Ningbo. 

The steel bowstring bridge, which spans the British city’s ring 

road, was named the Ningbo Friendship Bridge by the Lord 

Mayor of Nottingham, Councillor Ian Malcolm, and the Vice 

Mayor of Ningbo, Zhang Minghua, at an official ceremony. The 

naming of such a significant new landmark on Nottingham's 

skyline also cements the existing relationship between the city 

and Ningbo, helping to further raise the profile of Nottingham in 

China and forging important links in trade, education, and research between the two cities. Read more here.  

 

In addition, the University of Nottingham announced that more than 200 students from the University of 

Nottingham Ningbo China (UNNC) are set to spend part of 

their summer holidays volunteering in China and around the 

world. The students will take place in two to three-week 

volunteering programmes teaching in rural areas around 

China as well as less-developed countries worldwide. They 

will travel to provinces in China including Gansu, Henan, 

http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1916
http://www.exeter.ac.uk/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1942
http://www.nottingham.edu.cn/en/index.aspx
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1927
http://www.chinese-embassy.org.uk/eng/EmbassyNews/t1165213.htm
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1931
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Anhui, Guangxi, Guizhou, Yunnan, Jiangsu, Sichuan, Xinjiang, and Hunan as well as to Nepal, Cambodia, 

and Bali. They will teach English and other core subjects to primary school students and work on research 

projects within the local communities. Read more here.  

 

Energy 
 

CBI member BG Group released its results for the first quarter of 2014, reporting that it signed a non-

binding Memorandum of Understanding (MOU) with China National Offshore Oil Corporation (CNOOC) 

in relation to the Prince Rupert LNG project in Canada in April. Read more here.  

 

CBI member BP and the China National Offshore Oil Corporation (CNOOC) announced a heads of 

agreement for the supply of up to 1.5 million tonnes of liquefied natural gas (LNG) per year over 20 years 

starting in 2019. A full commercial contract is expected to be agreed upon in mid-2014. BP would expect to 

supply LNG from its global portfolio, using its own LNG tanker fleet and chartered ships delivering gas to a 

number of terminals in China. Read more here.  

 

CBI member Shell and China National Offshore Oil Corporation (CNOOC) announced that they had signed 

a Global Strategic Alliance Agreement that reconfirms both parties' commitment to the existing strategic 

partnership in China and around the world. Under the agreement, the companies also committed to exploring 

potential cooperation opportunities in upstream, midstream, and downstream. Chinese Premier Li Keqiang 

and U.K. Prime Minister David Cameron both witnessed the signing of the agreement. Shell and CNOOC 

have enjoyed an excellent partnership in and outside China in both upstream and downstream projects, 

including offshore Yinggehai off Hainan Island and a successful petrochemicals joint venture in Huizhou, 

Guangdong Province. The parties are also working together in liquefied natural gas projects and upstream 

deepwater projects, including in Gabon and Brazil among others. Read more here.  

 

Engineering 
 

CBI member GKN announced that U.K. Business Secretary Dr. Vince Cable had visited GKN HUAYU 

Driveline Systems (Chongqing) Co. Ltd. (GDC) in 

Chongqing. The visit took place as part of Dr. Cable's 

week-long trip to China to foster closer ties and push for 

more openness between the U.K. and China. GDC, a 

joint venture established in 2006 by GKN, GKN 

HUAYU Driveline Systems Company (SDS) and China 

Chang'An Automobile Group (CCAG), is the biggest 

British engineering and manufacturing business in 

Chongqing. GKN was one of the first western 

companies to invest in the automotive industry in China 

in 1988 and remains fully committed to continue its 

growth in China through its market leading technologies. On behalf of the British government, Dr. Cable 

congratulated GKN on its success in China over the last 25 years. Read more here.  

http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1889
http://www.bg-group.com/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1892
http://www.bp.com/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1934
http://www.shell.com.cn/en.html
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1926
http://www.gkn.com/Pages/default.aspx
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1890
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GKN also announced that GKN Land Systems had celebrated moving and re-opening its newly-established 

facility in Taicang, Jiangsu Province. Stromag started its 

business in China in 1995, and the Taicang facility was 

established in 2007. It became part of the GKN family 

after GKN Land Systems acquired Stromag Group in 2011. 

After the restructuring of the business and product lines, 

the facility moved to a new location on 04 May and 

currently has a team of nine employees. It provides brakes, 

couplings, clutches, and limit switches for a wide range of 

industrial applications. Hao Chu, General Manager for 

GKN Stromag Taicang, said, "The re-opening of Stromag 

Taicang is another breakthrough for GKN Land Systems' development in China. Read more here.  

 

Fashion 
 

CBI member Ted Baker released its annual results for the year ended on 25 January 2014, reporting that it 

opened two further stores in Shanghai and three concessions through leading 

department stores. Ted Baker also opened an outlet store in Shanghai. The interior of 

Ted Baker's new store in Shanghai's Jing An Kerry Centre was inspired by the golden 

age of train travel. China’s first ever train arrived in 1876. Built by British engineers 

and taking a route through Shanghai, this iconic journey is an apt starting point for Ted 

Baker’s new store in Jing An Kerry Centre, which was opened last July. Reflecting this 

feat of British design, the store’s interior captures the glamour and romance of the time 

through luxurious fabric-lined walls and decadent fittings. Read more here.  

 

Film  
 

CBI member The British Film Institute (BFI) released its programme for August 2014 at BFI Southbank. 

The BFI will continue its exploration of classics and rarely-seen gems of 

Chinese cinema as A Century of Chinese Cinema unveils its New Waves 

programme, showcasing films made from 1980 to 1994 when Chinese cinema 

dominated the international art-house scene. As part of the programme, the BFI 

will welcome Chinese directors for In Conversation events at BFI Southbank in 

August. Read more here.  

 

CBI member Pinewood Studios and The Open University unveiled a new partnership at the Technology 

Innovators Forum in Qingdao, China, which brought together leading creative and innovative industries 

from around the world. The two parties agreed to work together on a free new online course, which will 

explore the creative processes and business skills required when making movies. The course will launch on 

FutureLearn.com, The Open University-backed platform for free online courses. Available free of charge to 

anyone around the world, the new course will focus on the business aspect of the film industry, offering 

learners the opportunity to find out more about the commercial aspects of the film industry. Read more here.  

http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1899
http://www.tedbakerplc.com/ted/en/home/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1895
http://www.bfi.org.uk/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1925
http://www.pinewoodgroup.com/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1928
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Flight services 
 

CBI member British Airways announced special offers for its Club World (business class) customers flying 

from Beijing, Shanghai, or Chengdu to the U.K. and Europe this summer. Travellers from China who book 

return tickets in Club World (business class) will enjoy super special fares, starting at RMB 19,000 for 

return flight with no stopover in London and RMB 22,000 for return flight with stopover in London. These 

attractive fares are available on ba.com from now until 15 July 2014, and the offers are valid for outbound 

travel from Beijing, Shanghai, or Chengdu between 01 July and 05 October 2014. Read more here.  

 

CBI member Heathrow Airport Limited released its traffic and business commentary for May 2014, 

reporting China was up 13.5%. In addition, cargo to China was 

up 38%. Heathrow CEO Colin Matthews said, “Heathrow has 

experienced record passenger traffic for May, and cargo has 

also shown a strong increase this month, particularly to Mexico 

and China. 65% of U.K. air freight already travels via Heathrow. 

As part of our revised proposals for expansion to the Airports 

Commission, we said we would double cargo capacity to further 

improve U.K. export competitiveness, connecting the whole of 

the U.K. to fast-growing international markets. Read more here.  

 

CBI member Manchester Airport Group (MAG) announced that Manchester Airport will see the launch of 

a non-stop Far East flight service to Hong Kong from Cathay Pacific in December 2014. The new service 

means that Manchester will be the only airport outside of London to have a non-stop, direct service to China. 

Read more here.  

 

Food and beverage 
 

CBI member PepsiCo announced that its research and development team in China had developed a new 

Mirinda bottle that has been well received by Chinese consumers. The 

team created several variations of the vortex design and the final version 

was selected for consumer testing against the previous Mirinda peel design 

bottle and the competitor's bottle. The vortex design tested was favoured 

significantly over the other bottles in consumer preference and purchase 

intent scores. This design became known as the "vortex" bottle. It is clear, 

tall and slender with a twisting, spiraling design wrapping the bottle. Texture, similar to an orange peel, was 

added to the surface to enhance the swirl and the interactivity of consumers with the package. A large label 

appears off-centre towards the top of the bottle to enhance its appearance and attractiveness to consumers. 

And the base was specially designed to increase stability during the production process. All of the design 

and development work was performed at PepsiCo's new Shanghai Research and Development Centre. The 

Mirinda vortex bottle was launched in China a year ago and has been well received by consumers, who 

prefer the taller and slimmer design. Three new local Mirinda flavors developed especially for the Chinese 

market – white peach, smoky sour plum, and red apple – are also helping to drive volume growth. Read 

http://www.britishairways.com/travel/global/public/en_
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1915
http://www.heathrowairport.com/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1932
http://www.magworld.co.uk/magweb.nsf
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1893
http://www.pepsico.com/
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more here. 

 

CBI member Starbucks Coffee Company announced a US$3 million investment in China by the Starbucks 

Foundation spanning three years, including US$1.5 million to the China 

Soong Ching Ling Foundation (CSCLF). The commitment, administered 

by Give2Asia, furthers the eight-year partnership with CSCLF, designed to 

unleash lifelong educational and leadership opportunities for young people 

in China. The CSCLF will convene leading experts in the areas of youth 

development, training, academics, and business to establish a unique 

curriculum that combines business acumen, collaborative communications, 

and social consciousness focused on developing future leaders in China. 

Through the 'Youth Leadership Development Programme', students will build their skills and also have 

mentorship opportunities with Starbucks senior leaders. After participating in the programme, students can 

choose to apply for training courses under the Starbucks China University or corporate internship 

opportunities with Starbucks in China. The programme will reach 1,500 university students across China, 

from both urban and rural areas and those with disadvantaged backgrounds, over the three years. Since 2006, 

the Starbucks Foundation and the China Soong Ching Ling Foundation have partnered to address relevant 

needs across China. From providing 3,000 rural teachers with innovative teaching methods, providing 1,200 

aspiring teachers with college scholarships, and supporting over 900 environmental conservation projects by 

university students, the two organisations look forward to continuing their collaboration to positively impact 

communities. Today, Starbucks operates more than 1,200 stores across 68 Chinese cities, and China is on 

track to become the company's largest market outside of the U.S. by the end of 2014. Looking ahead, 

Starbucks expects to reach 1,500 stores by 2015. Read more here.  

 

CBI member Tate & Lyle released its results for the year ended on 31 March 2014, reporting a strong 

expansion in China. China highlights included: 

 

o In October 2013, Tate & Lyle acquired a 51% equity interest in Jiangsu Howbetter Food. Co. Ltd., a 

leading food systems business in China. By combining Tate & Lyle's global blending capabilities and 

extensive recipe expertise with Howbetter's strong local expertise and infrastructure, Tate & Lyle 

Howbetter provides Tate & Lyle with an excellent platform from which to accelerate the growth of 

its food systems business in China. 

 

o In March 2014, Tate & Lyle announced the signing of an agreement to acquire Winway  

Biotechnology, a leading producer of polydextrose fibre in China. Winway will provide Tate & Lyle 

with its third global polydextrose facility, complementing its existing facilities in the Netherlands and 

the U.S. The acquisition, which is subject to government approval (expected in the next few months), 

will allow Tate & Lyle to further accelerate the growth of its specialty fibres business in the Asia-

Pacific region and to expand its health and wellness offering globally. 

 

Read more here.  

 

 

http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1936
http://www.starbucks.com/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1894
http://www.tateandlyle.com/Pages/default.aspx
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1902
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Hospitality 
 

CBI member InterContinental Hotels Group (IHG) held its global Executive Committee in Shanghai, 

marking the second time in three years IHG's global Executive 

Committee was hosted in China. Under the leadership of IHG's 

Chief Executive Officer Richard Solomons, the Executive 

Committee shares responsibility for the management of IHG, 

developing and implementing its strategy and policies to 

achieve the Group’s objectives. China is the fastest growing 

and one of the biggest strategic markets for IHG globally. 

During the visit, the Executive Committee met IHG's Chinese 

owners at a gala dinner organised at InterContinental Shanghai 

Ruijin. Around 30 of IHG's strategic owners, including senior executives from Greenland, Wanda, Poly, and 

Shimao Group, attended the event and shared their thoughts for future cooperation with IHG. The Executive 

Committee also met with the Greater China regional operating committee at the newly opened Crowne Plaza 

Shanghai Noah Square. This year, IHG is celebrating its 30th anniversary in China. Read more here.  

 

Information and communications technology 
 

CBI member IBM announced the world's first dedicated System z Linux and Cloud Centre of Competency 

in Beijing, designed to help customers take advantage of Linux and 

cloud computing solutions on the mainframe and help accelerate 

adoption of Linux on System z technologies in China. IBM is 

investing heavily in open source development for System z to 

capture new growth opportunities in China and other markets. The 

IBM System z Linux and Cloud Centre of Competency in Beijing—

a centralised location for briefings, technical training, testing, and 

technical support services—is equipped with the latest hardware, 

software, and services to enable clients, business partners, and ISVs to take advantage of advancements in 

cloud, analytics, and mobile applications. Read more here.  

 

Insurance 
 

CBI member Prudential released its interim management statement for the first quarter of 2014, reporting 

that its joint venture with CITIC in China continues to make good progress and APE was up 46%. Read 

more here.  

 

Marine 
 

CBI member Rolls-Royce announced that COSCO Shipyard Group was awarded options by the Singapore-

http://www.ihgplc.com/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1887
http://www.ibm.com/us/en/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1905
http://www.prudential.co.uk/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1929
http://www.rolls-royce.com/
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based Chellsea Group for the construction of four platform supply vessels designed by Rolls-Royce. With 

this contract, COSCO has ordered integrated design and equipment packages for a total of eight Rolls-Royce 

UT 771 WP platform supply vessels, with an option for a further two. The first two are currently under 

construction, while the subsequent four are scheduled for delivery between the second quarter of 2016 and 

the first quarter of 2017. All eight vessels will be added to the fleet of two UT 755 LN vessels that are 

already in operation with Chellsea. Read more here.  

 

Media 
 

CBI member BBC announced that BBC Worldwide had pre-sold 'David Beckham Into the Unknown' to 

Alibaba in mainland China and TVB in Hong Kong ahead of its BBC 

One transmission on 09 June. The documentary special follows global 

superstar David Beckham on a journey through the Amazon rainforest. 

BBC Worldwide also pre-sold the documentary to Australia, Brazil, 

France, the United States, Norway, Finland, Sweden, Denmark, Iceland, 

Spain, Romania, Hungary, and South Africa. Read more here.  

 

BBC also announced that the BBC Worldwide Labs programme 2014 had helped one of its six digital media 

start-ups secure a business partnership with the company's 

Insights Team. CrowdEmotion, who use facial coding 

web cams to capture emotions, are working with BBC 

Worldwide's audience research team to reveal how 

viewers react and behave towards BBC TV shows, 

including 'Sherlock' and 'Top Gear'. In a busy period for 

the entrepreneurs, CrowdEmotion are also celebrating 

winning first prize, 'The Innovators' Innovator Award', at 

the Technology Innovators Forum (TIF-IN), which was 

hosted in China in May. The digital start-up was given special recognition, beating out competition from 70 

participants in front of a high-profile audience, including U.K. Business Secretary Vince Cable. Read more 

here.  

 

Nuclear 

 

CBI member Rolls-Royce signed a Memorandum of Understanding (MOU) with Chinese nuclear reactor 

vendor CGN. The agreement will see Rolls-Royce cooperate more closely with CGN in the field of civil 

nuclear power in China, the U.K., and other overseas markets. The MOU will explore possible collaboration 

in areas such as engineering support, provision of components and systems, emergency diesel generators, 

supply chain management, and instrumentation and control technology. Rolls-Royce has significant nuclear 

expertise, including providing advice to governments and operators, supply chain management and 

manufacturing and technical engineering support. Today, Rolls-Royce supplies safety-critical 

instrumentation and control technology to more than 70% of nuclear reactors in operation or under 

construction in China and Emergency Diesel Generators to almost 40%. Read more here.  

http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1921
http://www.bbc.co.uk/aboutthebbc/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1903
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1944
http://www.rolls-royce.com/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1938
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Pharmaceutical 
 

CBI member AstraZeneca and Tianjin Medical University signed an agreement on cardiovascular research 

collaboration in China. The research agreement focuses on exploring novel targets against cardiac fibrosis. 

Under the terms of the agreement, Tianjin Medical University scientists will work in collaboration with 

teams from AstraZeneca's Cardiovascular and Metabolic Diseases Innovative Medicines group to explore 

the role of soluble epoxide hydrolase inhibitors (sEHI) as a potential new therapeutic intervention in 

addressing cardiac fibrosis. The partners will also investigate the potential causes of cardiac fibrosis. Read 

more here.  

 

Professional services 
 

CBI member Accenture announced that a group of 10 leading financial institutions, including Accenture, 

had launched a competitive search for the Asia-Pacific region's top financial technology innovators. Selected 

companies will participate in the FinTech Innovation Lab Asia-Pacific, a 12-week programme that helps 

early- and growth-stage financial technology innovators accelerate product development and gain exposure 

to top-level financial industry executives. Further information is available at 

www.fintechinnovationlabapac.com, and applications will be accepted between 01-31 July 2014. 

Entrepreneurs developing potentially game-changing technologies for financial services—particularly in the 

areas of Big Data and analytics, mobile and wireless, payments, risk management, security, compliance, and 

social media and collaboration technologies—are invited to apply. Senior executives from Bank of America 

Merrill Lynch, Bank of China (Hong Kong), Barclays, China Construction Bank (Asia), DBS, HSBC, J.P. 

Morgan, Morgan Stanley, Ping An, and UBS will select the winning applicants and provide mentoring to 

entrepreneurs from across the Asia-Pacific region who attend the programme in Hong Kong. Read more 

here.  

 

CBI member EY was honoured with the 2013/14 Distinguished Family-Friendly Employer award by the 

Family Council in recognition of its impressive implementation of family-friendly employment policies, 

along with its dedication to raise greater awareness of family values. A total of 222 large corporations took 

part in the award scheme. EY was among 34 companies who were named 2013/14 Distinguished Family-

Friendly Employer under the Corporations Category. Recognizing the objectives of Building a better 

working world, EY has established Diversity and Inclusiveness (D&I) Networks to assist its employees to 

develop career pathways while maintaining a healthy personal life. Support networks include the Working 

Parents' Network, the Professional Women's Network, and the Cross Generation Network. In addition, EY's 

Flexible Work Arrangements offer reduced work schedules, career breaks, and seasonal work schedules. 

Depending on the job nature, arrangements for flexible working hours or “work from home” initiatives have 

been introduced as well, which encourage people to fulfil their family obligations without fear of 

compromising their careers. EY encourages family values and work life balance by setting up the Social and 

Recreation Club, interest groups, and voluntary service teams for better organization of leisure events. Read 

more here.  

 

http://www.astrazeneca.com/Home
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1896
http://www.accenture.com/us-en/pages/index.aspx
http://www.fintechinnovationlabapac.com/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1924
http://www.ey.com/CN/en/Home
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1935
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Real estate  
 

In February 2014, CBI member Cluttons was appointed by Chinamex, one of China's largest overseas 

trading companies, as the official agent to lease the 

new multi-million dollar Dragon City retail project in 

Bahrain. Dragon City is located in the southwestern 

corner of the Diyar Al Muharraq master plan 

development, a US$3.2 billion mega mixed-use city. 

Dragon City's gross floor area will be approximately 

54,000 square metres with a total leasable area of 

32,000 square metres, accommodating more than 790 

retail units. The concept is similar to the Dubai 

Dragon Mart in the UAE, offering wholesale/discount 

retail offerings to local consumers and trade 

consumers as well as tourists. Unlike conventional malls, Dragon Mart caters to both the wholesale and 

retail consumer bases. Dragon City is expected to attract customers from a variety of demographics, with a 

range of income profiles and nationalities looking to capitalise on quality Chinese and local products at 

wholesale price. Dragon City will offer retail space for lease to both Chinese and Bahraini business. With an 

expected annual footfall of 1-2 million visitors, coupled with the success Dragon Mart has had in the UAE, 

the retail units will be in high demand. Read more here.  

 

CBI member Jones Lang LaSalle announced the opening of its Nanjing office, which marks the firm's 12th 

office in mainland China and 15th in Greater China. Read more here.  

 

Jones Lang LaSalle also announced that Flynn Properties and GEM Realty Capital had closed on the sale of 

225 Bush Street, the historic office building located in San Francisco’s Central Business District, to Chinese 

developer Kylli Inc. Jones Lang LaSalle identified Kylli Inc. as Flynn Properties' new joint venture partner 

and provided support on this cross-border transaction. At a transaction size of US$350 million, this 

represents the largest office sale in San Francisco since 2012. Flynn Properties will remain an investor in the 

new joint venture as well as the property manager and leasing agent for 225 Bush Street. Read more here.  

 

Retail 
 

CBI member Marks & Spencer (M&S) announced plans to enter Macau for the first time, when it opens its 

new store on the Cotai Strip Resorts Macau later this summer. Read more here.  

 

CBI member Tesco completed the formation of a joint venture with China Resources Enterprise Ltd. (CRE) 

to create the leading multi-format retailer in China. The joint venture combines Tesco's best-in-class retail 

practices, international sourcing, and multichannel capabilities with CRE's strong local knowledge and 

brand to create a business which is the largest food retailer in China. Read more here.  

 

http://www.cluttons.com/gb
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1917
http://www.jll.com/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1918
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1886
http://www.marksandspencer.com/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1907
http://www.tesco.com/
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1884
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Smart cities 
 

CBI member Thales announced the opening of an Innovation Hub in Hong Kong and the signing of a 

partnership with the Hong Kong University of Science and Technology (HKUST). Both these initiatives 

support Thales' activities in the security and transport domains so as to serve the development of smart cities 

in Asia. The Innovation Hub will focus on the concept of smart cities, working specifically in the transport 

and security domains. In transportation, the centre will support projects in the areas of urban transport data 

analysis, decision support, and the optimisation of operations. With regards to security, the Innovation Hub 

will principally focus on intelligent surveillance systems. The teams will work on fusing real-time and 

historical video data with information from monitoring systems, with the aim of enhancing the effectiveness 

of security operations. The Innovation Hub will also be a way for Thales to cooperate closely with HKUST. 

The agreement signed between Thales and HKUST will encourage innovation in the development of future 

products through the collaboration of students and engineers from Thales. As for HKUST, its researchers 

will take part in the collaborative works hosted in Thales' new Innovation Hub in Hong Kong. Read more 

here.  

 

Steel 
 

CBI member ArcelorMittal announced that Valin ArcelorMittal Automotive Steel Co. (VAMA), the joint 

venture between ArcelorMittal and Hunan Iron and Steel Co., 

had officially opened its new advanced automotive steel plant in 

China. VAMA will produce high-strength automotive steels that 

currently have to be imported for the Chinese market. Located in 

the economic zone of Loudi in Hunan Province, the new plant is 

one of the major investment projects jointly approved by China's 

National Development and Reform Commission and the Ministry 

of Commerce. The total investment is RMB 5.2 billion (US$832 

million). The two-year construction project, involving more than 

2,000 workers, was completed on schedule, achieving more than six million safe work hours, making it one 

of the safest steel projects in China. The completed project, which was built in 730 days compared with an 

industry average of three and a half years, will initially provide more than 600 high-skilled jobs, with plans 

to create more jobs as production increases. VAMA will produce state-of-the-art grade steel for safe and 

cost-efficient lightweight design, superior surface quality, and coating technology, helping to meet rapid 

demand for advanced automotive steels in China. 

The annual production capacity will be 1.5 million 

tonnes, including 800,000 tonnes of cold rolled 

coils, 200,000 tonnes of aluminum-coated coils, 

and 500,000 tonnes of hot-dip galvanised coils. 

VAMA covers a large range of automotive steel 

products, including those for visible structural parts, 

chassis, and wheels. VAMA aims to supply 

international carmakers and Tier 1 suppliers as well as promote high-end solutions to domestic car 

https://www.thalesgroup.com/en
http://www.cbichina.org.cn/main/chongwuSD_001_1/second.aspx?nodeid=90&tohtml=false&page=ContentPage&contentid=1909
http://corporate.arcelormittal.com/
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manufacturers and their supplier networks. These include ArcelorMittal's major customers in China, such as 

Volkswagen, GM, Ford, PSA, Daimler-Benz, BMW, Toyota, Honda, Renault, Fiat, and Nissan as well as 

leading domestic manufacturers such as Geely, Chery, Dongfeng, Guangzhou Auto, Shanghai Auto, and 

Changan. Read more here.  
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For inputs or comments, please contact our Beijing office:  

 

Guy Dru Drury (Chief Representative): Guy.DruDrury@cbi.org.uk  

 

Ben Cooper (Policy Analyst): Ben.Cooper@cbi.org.uk   
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