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Executive summary 
 

 (*Access full sector-specific updates: architecture and design (3), automotive (1), aviation (1), beverage (1), 

education (5), flight services (2), hospitality (1), information and communications technology (1), 

infrastructure (1), legal (3), media (1), and radio (1)) 

 

 Airbus announced that Spring Airlines had taken delivery of its 50
th

 A320 aircraft. (February) Read 

more here.  

 Atkins was awarded a contract to design the centrepiece development for a new expansion project in 

Changsha, Hunan Province. (February) Read more here.  

 Balfour Beatty announced that its joint venture, Gammon Construction, had won a HK$3.2 billion 

(£270 million) contract to build a major residential development building in Hong Kong. (February) 

Read more here.  

 Benoy celebrated the launch of Suzhou Center as CapitaMalls Asia and Suzhou Industrial Park Jinji 

Lake Urban Development unveiled its brand. (February) Benoy celebrated the official opening of 

Feeding Hong Kong’s new headquarters. (February) Read more here.  

 British Airways will be demonstrating the best of British heritage, innovation, and design at the 

upcoming GREAT Festival of Creativity in Shanghai on 02-04 March. (February) Read more here.  

 Cheung Kong Graduate School of Business (CKGSB) and Cornell’s Samuel Curtis Johnson Graduate 

School of Management announced a partnership that will immerse next generation leaders from 

American, Chinese, and international family businesses in a unique, cross-cultural, executive education 

programme called iLEAD. (February) Read more here.  
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 Clifford Chance announced that it had advised Sun Hung Kai & Co. on the disposal of 70% of Sun 

Hung Kai Financial for HK$4.1 billion (US$528 million) to Everbright Securities Financial Holdings 

Limited. (February) Read more here.  

 De Montfort University (DMU) staff and students are getting ready to join HRH Prince William, the 

Duke of Cambridge, as he opens the GREAT Festival of Creativity on 02-04 March in Shanghai. 

(February) DMU also announced that plans are under way to bring the Great Hall of Leicester Castle 

back into use as part of a multi-million pound proposal that forms part of DMU’s long-standing 

partnership with one of Hong Kong’s largest multinational companies. (February) Read more here. 

 Heathrow Airport Limited released its results for the year ended on 31 December 2014, with China 

highlights including Air China consolidating its London operations into Heathrow and cargo volume at 

Heathrow increasing a further 5.3% to 1.5 million metric tonnes in 2014, with notable increases on 

China, Hong Kong, Brazil, and the U.S. (February) Read more here.  

 Herbert Smith Freehills announced that it had advised China Merchants Bank Co. Ltd. Hong Kong 

Branch on the second drawdown of its US$5 billion Medium Term Note Programme established in 2014. 

(January) Read more here.  

 Huawei announced the appointment of Lord Browne of Madingley as Independent Non-Executive 

Chairman of its U.K. subsidiary, Huawei Technologies (U.K.) Co. Ltd. Alongside Lord Browne, Huawei 

also announced the appointment of two further Independent Non-Executive Directors to the Board of its 

U.K. subsidiary, Dame Helen Alexander, Chairman of UBM, and Sir Andrew Cahn, who served as 

Chairman of Huawei U.K.’s Advisory Board from 2011 to 2014. (February) Read more here.  

 Hytera President, Mr. Chen Qingzhou, spoke very positively about his experience of setting up in the 

U.K. at the ‘Entrepreneurship is GREAT’ U.K.-China Forum. (February) Read more here.  

 InterContinental Hotels Group (IHG) announced the locations of its first two HUALUXE Hotels and 

Resorts properties in Greater China. (January) Read more here. 

 Mott MacDonald announced that it had been appointed by Foxconn (Shanghai) Ltd. to provide 

engineering, procurement, and constructing management services for the RMB 850 million (£88.5 

million) Shanghai Foxconn Plaza in China. (February) Read more here.  

 Simmons & Simmons announced that it had advised Samsung Asset Management (Hong Kong) on its 

first exchange traded funds listings in Hong Kong, the KODEX HSI Futures ETF and KODEX HSI 

Futures RMB FX ETF. (February) Read more here.  

 Starbucks Coffee Company is taking unparalleled steps to innovate the customer and partner 

(employee) experience in China and celebrated this commitment with the opening of the Chengdu 

Taikoo Li store, which puts the coffee experience at the forefront for customers. (December) Read more 

here.  

 The Society of Motor Manufacturers and Traders (SMMT) released figures showing that exports of 

cars to China have increased seven-fold since 2009. (February) Read more here.  

 UBM announced that UBM Asia will be organising the first Business4Better China (B4B China), a non-

profit event for establishing community partnership projects, on 15-16 July at the Shanghai KIC 

Conference Centre. (February) Read more here.  

 The University of Birmingham’s China Institute marked the Chinese New Year with the help of some 

world-class musicians. (February) Read more here.  

 The University of Nottingham announced that a new Pro-Vice-Chancellor and Provost will take over at 

The University of Nottingham Ningbo China this summer. (January) Read more here.  

 The University of Portsmouth announced that a group of Chinese architecture students had visited its 
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campus. (February) Read more here.  

 

(Photo compilation on following page, clockwise from top left: Spring Airlines takes delivery of its 50
th

 A320 

aircraft, IHG’s HUALUXE Hotels & Resorts Yangjiang City Centre, Benoy celebrates launch of Suzhou 

Center as CapitaMalls Asia and Suzhou Industrial Park Jinji Lake Urban Development unveil its brand, 

Starbucks Coffee Company opens Chengdu Taikoo Li store, SMMT figures show that exports of cars to 

China increased seven-fold since 2009, Benoy celebrates launch of Suzhou Center, Atkins wins contract to 

design centrepiece development for new expansion project in Changsha, and De Montfort University 

announces that plans are underway to bring Great Hall of Leicester Castle back into use)  
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CBI members by sector  
 

Architecture and design  

 

CBI member Atkins was awarded a contract to design the centrepiece development for a new expansion 

project in Changsha, Hunan Province. 

Changsha Northstar Real Estate Development 

Company will be developing the Northstar 

Delta site to create a new landmark—Northstar 

Changsha Centre—on behalf of the 

government for the city of Changsha, and has 

appointed Atkins to provide architecture 

design services for this development. The 

Centre will integrate residential, cultural, retail, 

and commercial space of the riverside area to create a central public space for activities. This will include a 

super-tall 400-metre landmark office tower, a regional convention centre, department stores, a five-star hotel, 

and serviced apartments. The project will cover a floor area of 406,000 square metres. Read more here.  

 

CBI member Benoy celebrated the launch of Suzhou Center as CapitaMalls Asia (CMA) and Suzhou 

Industrial Park Jinji Lake Urban 

Development unveiled its brand. Benoy is 

the architect and interior designer behind 

the development’s major retail 

component, which will feature the 

world’s largest monocoque roof structure. 

Suzhou Center is a large-scale, high-end 

integrated development in the heart of the 

western CBD of Suzhou Industrial Park 

(SIP). Planned on a site along the bank of 

Jinji Lake, the scheme comprises retail, 

commercial offices, residential, and a 

hotel as well as entertainment and cultural spaces. Considered the world’s largest, a free-form monocoque 

roof structure spanning over 36,000 square metres will cover the retail component, making Suzhou Center 

the city’s most iconic future development. Benoy Director Winnie Tsang said, “Benoy’s design for the roof 

was inspired by the mythical Chinese phoenix. We envisaged the structure as a bird resting above an oasis 

with the striking curved architecture mimicking its wings. To turn this concept into a viable and deliverable 

structure has taken an unwavering commitment by our team, and it is incredibly rewarding to see us making 

history as we go.”  

 

 

 

http://www.atkinsglobal.com/en-GB
http://www.atkinsglobal.com/en-GB/media-centre/news-releases/2015/feb/2015-02-02
http://www.benoy.com/about
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The seven-storey retail and entertainment podium will have a GFA of 340,000 square metres and will be 

spread across three interconnected buildings. 

Alongside luxury and high-street retailers, 

children’s attractions, designer studios, and a 

gourmet supermarket, there will also be an IMAX 

Cineplex and an Olympic-size ice rink. Another 

prominent feature in Benoy’s design is water, 

taking inspiration from the neighbouring Jinji Lake 

scenery. Landscaped bridges extend from the retail 

development to the lakefront to capitalise on the 

proximity to the natural site. Terraces overlooking 

the water have created additional civic spaces 

within the retail podium, and a cascading ‘water 

curtain’ spanning 50 metres pays homage to the local environment. With its integrated traffic network and 

seamless transport accessibility to Suzhou’s MRT network, the development will serve a catchment of 13 

million Greater Suzhou residents and over eight million tourists to the SIP annually. Four modern Grade A 

office towers, two world-class luxury serviced apartment towers, and the W Suzhou hotel tower complete 

the mix for the city’s most prominent future landmark to date. Suzhou Center is due to be completed in 2017.  

 

Read more here.  

 

Benoy also celebrated the official opening of Feeding Hong Kong’s new headquarters. Benoy provided pro 

bono services for the Hong Kong-based charity’s new 

operations space in Yau Tong, Kowloon. The Yau Tong 

headquarter’s scope involved the interior design, 

technical support, and design detailing of the charity’s 

new warehouse address, which has been converted into a 

combined office and food distribution centre. The new 

headquarters will allow Feeding Hong Kong, the only 

food bank in the city dedicated to redistributing surplus 

food to people in need, to augment its service with larger 

and better equipped areas for receiving food pallets, cleaning and re-packaging goods, food storage 

including cold and freezer rooms, distribution, training, and the charity’s daily operations.  

 

Rationalising the work flow pattern for the space, Benoy’s organisational design separated the office, 

training, and storage areas with floor-to-ceiling glass 

walls and large internal windows. The scheme allows for 

visual transparency, optimising the work environment 

for organisers and volunteer teams. Heavy duty flooring 

and flexible storage racks, along with other durable 

furnishings and materials, will allow the charity to adapt 

to future growth and changing needs. The new office 

space will accommodate 12 permanent work stations as 

well as a training room, kitchen, and toilet facilities. A 

http://www.benoy.com/press/suzhou-centre-unveiled-world%E2%80%99s-largest-monocoque-roof
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fully functional training and meeting area, a key requirement for the new space, will allow Feeding Hong 

Kong to expand their community engagement and awareness programmes. The larger storage area is also 

equipped with a walk-in fridge and freezer, enabling a higher volume of fresh produce to be received and 

distributed alongside the bulk of packaged goods.  

 

Read more here.  

 

CBI member Mott MacDonald announced that it had been appointed by Foxconn (Shanghai) Ltd. to 

provide engineering, procurement, and constructing management services for the RMB 850 million (£88.5 

million) Shanghai Foxconn Plaza in China. Located in the financial centre of Shanghai by the Huangpu 

River, the 50,000-square metre plaza will be the headquarters of Hong Hai Technology Group. Construction 

of the Shanghai Foxconn Plaza is due to be completed by the end of 2017. Read more here.  

 

Automotive 
 

CBI member The Society of Motor Manufacturers and Traders (SMMT) released figures showing that 

exports of cars to China have increased seven-fold since 2009. In 2014, 137,410 

U.K.-built cars were exported to China, an increase of 14.5% over 2013. Only the 

U.K. bought more British-built cars than China last year, with exports to China 

greater than combined U.K. exports to Brazil, India, and Russia. The trend in 

China reflects substantial growth in the wider Asian market, with the number of 

U.K.-built cars exported to Asia having more than trebled in five years. In 2014, 

the U.K. exported 220,682 cars to the region, compared to 60,804 in 2009. Asia is now the U.K. automotive 

industry’s largest export market after Europe, with 18.5% of all cars destined for the region. In 2014, the 

automotive sector represented a greater share of total U.K. exports than ever before, accounting for 11.2% of 

revenue, valued at £26.2 billion. The U.K. exported 1,195,190 cars to more than 100 countries worldwide 

last year, marking a 54.7% increase over 2009, when 772,210 cars were exported. Read more here.  

 

Aviation 
 

CBI member Airbus announced that Spring Airlines, an all Airbus A320 Family operator and China’s first 

low-cost carrier, had taken delivery of a new A320 at 

Airbus (Tianjin) Delivery Centre on lease from ICBC 

Financial Leasing, a leasing company owned by the 

Industrial and Commercial Bank of China. The newly 

received aircraft brings the carrier’s total Airbus A320 

fleet to 50. The aircraft, the 210
th

 A320 Family aircraft 

assembled at the Airbus Tianjin Final Assembly Line, 

is powered by CFM 56 engines and is configured in an 

efficient lay-out with 180 economy class seats. Based 

in Shanghai, Spring Airlines has been an Airbus 

operator since July 2005. Read more here.  

http://www.benoy.com/press/benoy-helps-design-charity-headquarters-feeding-hong-kong
https://www.mottmac.com/
https://www.mottmac.com/releases/mott-macdonald-appointed-on-shanghai-foxconn-plaza-china
http://www.smmt.co.uk/
http://www.smmt.co.uk/2015/02/number-car-exports-china-multiplied-seven-times-since-2009/
http://www.airbus.com/
http://www.airbus.com/presscentre/pressreleases/press-release-detail/detail/spring-airlines-receives-its-50th-a320/
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Beverage 
 

CBI member Starbucks Coffee Company is taking unparalleled steps to innovate the customer and partner 

(employee) experience in China and 

celebrated this commitment with the opening 

of the Chengdu Taikoo Li store, which puts 

the coffee experience at the forefront for 

customers. Nestled in the recently opened 

Chengdu Taikoo Li retail and entertainment 

district, the Starbucks flagship store is 

designed to honour the vibrant culture in 

Chengdu and Starbucks’ rich coffee heritage 

with Starbucks Reserve Coffee, a range of rare, 

small-lot arabica coffees from around the 

world. The store is the company’s eighth 

Starbucks Reserve store in China since 

bringing the programme to the market in 

October 2014, and it was designed by Starbucks China Design Studio, one of 18 in-house international 

Starbucks design offices across the globe.  In a message that was webcast across the country, Belinda Wong, 

President of Starbucks China, also announced an enhanced partner experience through new opportunities 

with the launch of the new Starbucks Talent Exchange Programme. Developed and designed specifically for 

Starbucks China retail partners, in 2015, eligible Starbucks partners will have the opportunity to apply for a 

work exchange programme within China or internationally. Singapore will be the first international location 

to participate in the work exchange programme with Starbucks China, and the company is working to 

expand this new programme across other key Starbucks markets. Read more here.  

 

Education 
 

CBI member Cheung Kong Graduate School of Business (CKGSB) and Cornell’s Samuel Curtis Johnson 

Graduate School of Management announced a partnership that will immerse next generation leaders from 

American, Chinese, and international family businesses in a unique, cross-cultural, executive education 

programme called iLEAD—Intergenerational Leadership Entrepreneurial Accelerated Development. 

CKGSB and Cornell joined hands to create this landmark programme with the aim of equipping family 

businesses with the knowledge and skills required to succeed in today’s global economy. iLEAD prepares 

20-30 next generation leaders of primarily U.S. and Chinese family businesses for ever-increasing 

responsibilities in a complex global environment. The programme begins with 11 days in the U.S. in June 

and moves to China for another 11 days in July. Read more here.  

 

 

 

 

http://www.starbucks.com/
http://news.starbucks.com/news/starbucks-china-opens-new-flagship-store
http://english.ckgsb.edu.cn/
http://english.ckgsb.edu.cn/news_content/ckgsb-and-cornell-partner-create-opportunities-us-and-china
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CBI member De Montfort University (DMU) staff and students are getting ready to join HRH Prince 

William, the Duke of Cambridge, as he opens the GREAT Festival of Creativity 

on 02-04 March in Shanghai. The Festival will celebrate creativity and innovation 

through a unique partnership between the British government and world-leading 

companies, including fellow CBI members HSBC, BBC Worldwide, Jaguar Land 

Rover, PwC, and British Airways. DMU was selected by Number 10 Downing 

Street to be education partner for the Festival, where its talented students and 

academics will be bringing the university’s innovative courses to life: interactive 

live footwear design and contour fashion demonstrations, a virtual walk-through 

of Medieval London as part of its game art display, and the artificial pancreas on 

display. The Duke of Cambridge will be dedicating some of his special VVIP Festival tour to meeting DMU 

students on the second day of the festival. Read more here.  

 

DMU also announced that plans are under way to bring the Great Hall of Leicester Castle back into use as 

part of a multi-million pound proposal that 

forms part of DMU’s long-standing partnership 

with one of Hong Kong’s largest multinational 

companies. Following generous investment from 

Dr. Jonathan Choi, the Chairman of the Hong 

Kong-based Sunwah Group and Sunwah 

Foundation, DMU said that it would like to take 

a lease out on the ancient building, parts of 

which date back to the 11
th

 century, and restore 

it for use as the Dr. Jonathan KS Choi Business 

School, which would bring world-renowned 

academics and international students to the city. 

Dr. Choi has enjoyed a long-standing and 

fruitful relationship with DMU via the Sunwah International Business School, based at Liaoning University 

in mainland China, where visiting DMU academic staff have, since 2004, been preparing students for study 

in Leicester, resulting in more than 1,000 alumni working in China today with strong links to DMU and the 

city. Last year, Dr. Choi announced that the Sunwah Foundation would donate a substantial sum of money 

to create the Jonathan KS Choi Creative and Cultural Centre within DMU’s £136 million campus 

redevelopment. He is now keen to support the university, and Leicester, still further, by helping to build on 

DMU’s excellent reputation in the field of business and management and develop a world-leading business 

school with global academic links. Read more here.  

 

CBI member The University of Birmingham’s China Institute marked the Chinese New Year with the help 

of some world-class musicians. Pianist Di Xiao, cellist Jiaxin Lloyd Webber, and guitarist 

Xiefei Yang performed in the university’s Bramall Music Building to staff, students, 

partners, and members of the Chinese community from across the West Midlands and 

beyond. Celebrations marking the Year of the Sheep also included a networking lunch and a 

fair showcasing the university’s engagement with China, which ranges from research 

collaborations with some of China’s best universities to working alongside the municipal 

government in Guangzhou. Read more here.  

http://www.dmu.ac.uk/home.aspx
http://www.dmu.ac.uk/about-dmu/news/2015/february/dmu-gets-ready-to-meet-prince-william-in-shanghai.aspx
http://www.dmu.ac.uk/about-dmu/news/2015/february/de-montfort-university-in-multi-million-pound-investment-bid-to-restore-the-great-hall-of-leicester-castle.aspx
http://www.birmingham.ac.uk/index.aspx
http://www.birmingham.ac.uk/news/latest/2015/02/chinese-new-year.aspx
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CBI member The University of Nottingham announced that a new Pro-Vice-Chancellor and Provost will 

take over at The University of Nottingham Ningbo China (UNNC) this summer. 

Professor Chris Rudd will lead the university—which has just celebrated its 10
th

 

anniversary—into its next phase of development. He succeeds Professor Nick Miles, 

who is returning to the U.K. after five highly successful years in charge of UNNC. 

Professor Rudd said, “UNNC is a unique and exciting place, and I really feel honoured 

to be asked to help steer it through the next phase of its evolution. This is an 

opportunity to work with some inspiring people at an extraordinary time, and I look 

forward greatly to working with our partners, staff, and students to continuing making history in Ningbo.” 

Read more here.  

 

CBI member The University of Portsmouth announced that a group of Chinese architecture students had 

visited its campus. Their visit was organised by the British 

Council as part of a collaboration between universities in 

China and the U.K. Six students from institutions across 

China spent a week at the university and were reunited with 

Portsmouth students who they worked with in China on the 

first part of the exchange, an urban regeneration project in 

Harbin, Heilongjiang Province in September 2014. The 

students were joined for a day by teaching staff from each 

of the Chinese universities participating in the programme, 

who took the opportunity to share practice and open up 

conversation on potential areas of collaboration and formal 

agreement. The Sino-U.K. higher education collaborative 

programme on architectural design was set up in 2013 and 

aims to build meaningful relationships between U.K. and 

Chinese higher education institutions. Read more here. 

 

Flight services 
 

CBI member British Airways will be demonstrating the best of British heritage, innovation, and design at 

the upcoming GREAT Festival of Creativity, attended by The Duke of Cambridge, HRH Prince Williams, 

the first visit to mainland China by a member of the British royal family in almost three decades.  The 

Festival will be held from 02-04 March at the Long Museum in Shanghai. British Airways, a pioneer of 

progress and cutting-edge innovation in air travel, will stage a series of events at the festival, celebrating 

Britain as a hub for global business. British Airways will fly a Boeing 777-200 in livery designed for the 

GREAT Festival of Creativity by celebrated Chinese fashion designer Masha Ma. The aircraft will fly a 

number of members of the Festival’s delegation from London to arrive in Shanghai on 02 March, the 

inaugural day of the Festival. At the Festival, British Airways will collaborate with VisitBritain to showcase 

the best of British hospitality as they welcome visitors to a unique garden party, inspired by the royal 

tradition. A quintessential British afternoon tea will be served by British Airways cabin crew, and there will 

be a showcase of the airline’s royal heritage memorabilia. Attendees will have the opportunity to take the 

controls of an aircraft in an interactive flight simulator experience and explore iconic British destinations as 

http://www.nottingham.edu.cn/en/index.aspx
http://www.nottingham.edu.cn/en/news/2015/new-leadership-at-the-university-of-nottingham-ningbo-china.aspx
http://www.port.ac.uk/
http://www.port.ac.uk/uopnews/2015/02/11/chinese-architects-of-the-future-visit-portsmouth/
http://www.britishairways.com/travel/home/public/en_us
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never before. British Airways and VisitBritain will also host a masterclass with British and Chinese industry 

leaders on creativity and culture in modern Britain. Television star Chen Luyu will be the host for this 

inspiring session as leading professionals from the world of fashion, design, and food share their personal 

experiences of working, studying, and building their business in Britain. The speakers will include Keith 

Williams, Executive Chairman of British Airways, Sally Balcombe, CEO of VisitBritain, leading 

restaurateur Tom Parker-Bowles, and Saville Row tailor Patrick Grant.  

 

CBI member Heathrow Airport Limited released its results for the year ended on 31 December 2014, with 

China highlights including Air China consolidating its London operations into Heathrow and cargo volume 

at Heathrow increasing a further 5.3% to 1.5 million metric tonnes in 2014, with notable increases on China, 

Hong Kong, Brazil, and the U.S. Read more here.  

 

Hospitality 
 

CBI member InterContinental Hotels Group (IHG) announced the locations of its first two HUALUXE 

Hotels and Resorts properties in Greater China. 

HUALUXE Hotels and Resorts is the world’s first 

international luxury hotel brand specifically 

designed for Chinese consumers. HUALUXE 

Nanchang High Tech Zone is located in Nanchang, 

the capital of Jiangxi Province and a key catalyst to 

the economic growth in Southeast China. 

HUALUXE Yangjiang City Centre is located at the 

heart of Yangjiang, a fast developing leisure and 

business destination in Guangdong Province. IHG 

has ambitious plans for HUALUXE Hotels and 

Resorts in Greater China and internationally. Since 

IHG first announced the launch of the brand in 2012, it has signed 24 hotels into the pipeline in 20 cities 

across China, including Beijing, Shanghai, and Chengdu. All 24 hotels are due to open over the next three to 

five years. As Chinese outbound travel continues to grow and gain momentum, IHG also plans to introduce 

the brand into key international destinations, such as London and New York, to meet the specific 

requirements of Chinese travellers wherever they may be. Read more here.  

 

Information and communications technology 
 

CBI member Huawei announced the appointment of Lord Browne of Madingley as Independent Non-

Executive Chairman of its U.K. subsidiary, Huawei Technologies (U.K.) Co. Ltd. Alongside Lord Browne, 

Huawei also announced the appointment of two further Independent Non-Executive Directors to the Board 

of its U.K. subsidiary, Dame Helen Alexander, Chairman of UBM, and Sir Andrew Cahn, who served as 

Chairman of Huawei U.K.’s Advisory Board from 2011 to 2014. The inclusion on Huawei U.K.’s Board of 

senior business figures, with such wide-ranging experience, demonstrates Huawei’s commitment to 

corporate governance as a foundation for further growth and success. The Independent Non-Executive 

http://mediacentre.heathrow.com/
http://mediacentre.heathrow.com/pressrelease/details/81/Corporate-operational-24/4410
http://www.ihgplc.com/index.asp
http://www.ihgplc.com/index.asp?PageID=116&NewsID=3380
http://www.huawei.com/en/
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Directors will be responsible for reviewing the performance of Huawei in the U.K., where 70% of 

employees are recruited locally, and providing counsel to the U.K. Management Team, as well as the 

standard legal obligations of directors of a U.K. limited liability company. The enhanced U.K. Board that 

Lord Browne will lead has six directors—three non-executive and three executive. Read more here.  

 

Infrastructure 
 

CBI member Balfour Beatty announced that its joint venture, Gammon Construction, had won a HK$3.2 

billion (£270 million) contract to build a major residential development building in Hong Kong. The project 

in Tsuen Wan includes constructing seven residential towers, ranging from 12 to 40 stories, as well as retail 

and recreational facilities. The total construction floor area is 112,000 square metres. Upon completion, 

scheduled for 2018, the development will provide around 900 residential apartments. The project also 

involves building a public transport interchange and five footbridges. Chinachem Group developed the 

project, and the contract is with TW5 Cityside Property Development. Read more here.  

 

Legal 
 

CBI member Clifford Chance announced that it had advised Sun Hung Kai & Co. on the disposal of 70% of 

Sun Hung Kai Financial, one of the largest Hong Kong-based brokerage and wealth management service 

providers, for HK$4.1 billion (US$528 million) to Everbright Securities Financial Holdings Limited, a 

wholly owned subsidiary of Shanghai-listed Everbright Securities Company Limited, China’s eighth-biggest 

brokerage. Read more here.  

 

CBI member Herbert Smith Freehills announced that it had advised China Merchants Bank Co. Ltd. Hong 

Kong Branch on the second drawdown of its US$5 billion Medium Term Note (MTN) Programme 

established in 2014. Read more here.  

 

CBI member Simmons & Simmons announced that it had advised Samsung Asset Management (Hong 

Kong) on its first exchange traded funds (ETFs) listings in Hong Kong, the KODEX HSI Futures ETF and 

KODEX HSI Futures RMB FX ETF. Samsung is a pioneer of futures-based ETFs in Korea. These were the 

first ever futures-based ETFs to be listed in Hong Kong. Read more here.  

 

Media 
 

CBI member UBM announced that UBM Asia will be organising the first Business4Better China (B4B 

China), a non-profit event for establishing community partnership projects, on 15-16 July at the Shanghai 

KIC Conference Centre. Supported by the Social Giving Services Committee (SGSC) and volunteering 

UBM staff, B4B China will gather together community partners to connect with medium-sized businesses 

and non-profit organisations in China. While many large Fortune 1,000 businesses have advanced corporate 

social responsibility programmes in China, B4B China aims to target primarily medium-sized enterprises 

that are keen to develop more active community engagement and involvement. Read more here.  

http://pr.huawei.com/en/news/hw-415000-ukboard.htm
http://www.balfourbeatty.com/index.asp
http://www.balfourbeatty.com/index.asp?pageid=42&newsid=626
http://www.cliffordchance.com/home.html
http://www.cliffordchance.com/news/news/2015/02/clifford-chance-advises-sun-hung-kai-on-us-528-million-sale-of-s.html
http://www.herbertsmithfreehills.com/
http://www.herbertsmithfreehills.com/news/news20150113-hsf-advises-china-merchants-bank-on-rmb2-billion-medium-term-note-program-drawdown
http://www.simmons-simmons.com/
http://www.simmons-simmons.com/en/News/2015/02-February/Firm-Advises-Samsung-on-the-First-Futures-ETFs-in-Hong-Kong
http://www.ubmasia.com/
http://apps.ubmasia.com/eNews/newsletter_template/383/enews_24219.html
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CBI member Hytera’s President, Mr. Chen Qingzhou, spoke very positively about his experience of setting 

up in the U.K. at the ‘Entrepreneurship is GREAT’ U.K.-China 

Forum. Hosted by the British Consulate-General in Guangzhou, the 

Forum provided a platform for five entrepreneurs from both the U.K. 

and China to talk about their entrepreneurial journeys. The event 

created a platform for guests from both countries to engage with ideas 

and to share their thoughts on the challenges and opportunities they 

had faced setting up and running businesses in a foreign country. 

Read more here.  

 

 

CBI China 

February 2015 

 

 

For inputs or comments, please contact our Beijing office:  

 

Guy Dru Drury (Chief Representative): Guy.DruDrury@cbi.org.uk  

 

Ben Cooper (Policy Analyst): Ben.Cooper@cbi.org.uk   

http://www.hytera.com/
https://www.gov.uk/government/world-location-news/first-entrepreneurship-is-great-forum-brings-together-business
mailto:Guy.DruDrury@cbi.org.uk
mailto:Ben.Cooper@cbi.org.uk
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